RAJASTHAN FINANCIAL CORPORATION
HO: UDYOG BHAWAN,TILAK MARG, JAIPUR-302005

Ref.No.RFC/F.Law-3/LPM(9)/3814 Dated: 07.08.2002

CIRCULAR

Sub: Contents Records of Envelopes containing Legal
Documents

It has been noticed that branches are not preparing contents records of the
envelopes containing legal documents as prescribed in proforma No.
DD(Leg.14) copy of programme is enclosed.

All branches are advised to prepare the contents for each and every envelope
in duplicate in the enclosed format. One content slip may be placed in the
envelope and another slip may be filed in the envelope contents file of the
branch. This work may be taken up with immediate effect and it should be
completed within this month and compliance report may be sent to the
undersigned.

All DGM(R)s are advised to watch compliance and see that this task is
completed by the branches of their jurisdiction within this month.

Sd/-
(J.P.VIMAL)
EXECUTIVE DIRECTOR
Encl. : As above.

Copy to:
1. All ROs/BOs/ SOs
2. DGM(A&I), WZ, Ajmer
3. Standard Circulation at HO



PROFORMA No. DD(Leg-14) : ENVELOPE CONTENTS RECORDS

Date of Execution:

S.No. Particulars of Documents Released
Date By (Signs) Remarks
1. Original set of prescribed
Documents of loan
(Nature of loan)
2. Original Lease Deed
dated
3. Original Rent Deed alongwith
rent receipt dated
4, Original sale deed dated
........... alognwith No.
of venders title documents
5. Special/General Power of
Attorney dated.............
6. Board Resolution dt.......
7. Undertakings No..........
Regarding unsecured loan
Of RS. v,
8. Guarantee Deed dated
9. Undertaking for availment
of subsidy as loan
dated....................
10. N O Cdated.............
11.  Others
(T )

Signature of Officer



IRFC/PG/980/

RAJASTHAN FINANCIAL CORPORATION
HO: UDYOG BHAWAN, TILAK MARG, JAIPUR-302005

Ref.No.RFC/F.Law-3/LPM(56)/3862 Dated: 13.08.2002

PG CIRCULAR
(Law Section)

Sub: Documentation in Assets Financing Scheme.

In the Branch Managers Conference it was pointed out that under the Assets
Financing Scheme, the borrower has to make payment first to the builder
and after execution of the Sale Deed, the same is mortgaged with the
Corporation and loan is released. This creates problem to the borrower as he
has to invest the entire amount either from borrowings or otherwise, which is
one of the impediments in off take of this Scheme.

The matter has been examined/discussed in the PCC Meeting and it has been
decided that following procedure may be adopted for creation of Equitable
Mortgage in the Assets Financing Cases:-

a)  We may have equitable mortgage by deposit of constituted title
deeds i.e. the original Agreement to Sell alongwith Declaration &
Undertaking for security of the loan and after the share of borrower
required over and above loan of RFC is paid by the borrower to the
builder, the balance sale price be paid through Account Payee
Cheque to the builder directly on behalf of the borrower by
Corporation.

b)  The cheque for loan provided by RFC, is required to be paid to the
builder, shall be delivered through the borrower in the office of
Sub-Registrar at the time o registration of Sale Deed.

C) In the Sale Deed the stipulation may be made about the payment of
the amount made through cheque against the loan by the
Corporation subject to mortgage created vide Loan Agreement



d)  The receipt to be issued by the Sub-Registrar for the Registered
Sale Deed should be got issued in the name of Branch Manager so
that same may be collected by him directly from the office of Sub-
Registrar on registration of documents.

e) The Branch Manager will ensure that the original Sale Deed is
collected from the office of Sub-Registrar without delay and
equitable mortgage is again created by depositing the Sale Deed
alongwith the Agreement to Sell which was deposited prior to
issue of the cheque.

This may be added in PG as para 10.2 in Chapter LD-1.

All concerned are advised to take a note of it and take action
accordingly. It is expected that with this procedure the problems being
faced by the entrepreneurs in availing loan under Assets Financing
Scheme would be resolved and this should lead to augmenting our
financing under this scheme.

Sd/-
(T. SRINIVASAN)
Chairman & Managing Director
Copy to:-
1. All ROs/BOs/SOs
2. GM(W2Z), Jodhpur/ Western Zone of A&I, Ajmer
3. Standard Circulation at HO



RAJASTHAN FINANCIAL CORPORATION
HO: UDYOG BHAWAN,TILAK MARG, JAIPUR-302005

Ref.No.RFC/F.Law-3/LPM(10)/4331 Dated: 10.10.2002

CIRCULAR
(Conv. 1)

Reg: Modification in the Loan Agreement.

It has been noticed that some times Collector concerned do not entertain the
claims lodged by Rajasthan Financial Corporation to recover its dues as an
arrear of land revenue under section 32-G of the SFCs Act, 1951 on the
ground that we have mentioned in Loan Agreement to recover our dues
under the Rajasthan Public Demand Recovery Act, 1952 while the arrears of
land revenue are recoverable under the provisions of Rajasthan Land
Revenue Act, 1956.

To over come the above problem it has been decided that henceforth while
executing the Loan Agreement mention of Rajasthan Land Revenue Act,
1956 shall be made instead of Rajasthan Public Demand Recovery Act, 1952
in proviso (c) of last para of condition No. 14 at page 13 of the printed set of
Loan Agreement the modified condition shall be as under:-

“(c) To make an application under section 32-G of State
Financial Corporations Act, 1951 to the State Government or
such authority for issuing a certified for recovering of amount
due, as an arrear of land revenue, under the Rajasthan Land
Revenue Act, 1956.”

All are advised to make compliance of it.
Sd/-
(J.P.VIMAL)
EXECUTIVE DIRECTOR
Copy to:
1. All ROs/BOs/ SOs
2. GM(W2Z), Jodhpur/ DGM(A&I), WZ, Ajmer
3. Standard Circulation at HO



RAJASTHAN FINANCIAL CORPORATION
HO: UDYOG BHAWAN,TILAK MARG, JAIPUR-302005

Ref.No.RFC/F.Law-3/LPM(7)/4346 Dated: 14.10.2002

CIRCULAR
(Conv. 2)

Reg: Registration of Mortgage Deed executed by the
borrower for securing various loans of RFC.

Reference have been received from the branches in reference to not
registering the Mortgage Documents vide which loans of the Corporation are
being secured. Observation in this regard has also been taken by the A.G. in
its report for the year 1996-97 while undertaking audit of the records of the
Sub-Registrar Offices.

It has been further observed by the A.G. that there is a loss of stamp duty to
the State Govt., by not registering the mortgage deeds in the loan cases of
the RFC.

As you are aware that we are charging stamp duty under the provisions of
Rajasthan Stamp Law (Adaptation) Act on all the documents being executed
by the borrowers in favour of the Corporation for security of its loan. So far
as the registration of the mortgage is concerned, not only the Corporation,
but financial institutions and banks are accepting mortgage of the property of
the borrower by deposition of title deeds of the mortgaged property under
the provisions of Section 58(f) of the Transfer of Property Act, 1882. The
mortgages U/S 58(f) do not required registration and has specifically been
excluded from registration under the provisions of Section 59 of the T. P.
Act. Section 59 is reproduced below:-

“59. Mortgage when to be by assurance- Where the
principal money secured is one hundred rupees or
upwards, a mortgage (other than a mortgage by deposit
of title deeds) can be effected only by a registered
instrument signed by the mortgagor and attested by at
least two witnesses.”



All the Branch Managers are advised to bring the above legal provision in
the notice of Sub-Registrar concerned and copy of extract of Section 58(f) &
59 of Transfer of Property Act may also be sent to the Sub-Registrar, if
needed in such cases to avoid further correspondence in this regard.

Sd/-
(J.P.VIMAL)
EXECUTIVE DIRECTOR
Copy to:
1. All ROs/BOs/ SOs
2. GM(W2Z), Jodhpur/DGM(A&I), WZ, Ajmer
3. Standard Circulation at HO



IRFC/O&M/587

RAJASTHAN FINANCIAL CORPORATION
HO: UDYOG BHAWAN,TILAK MARG, JAIPUR-302005

Ref.No.RFC/F.Law-3/LPM(9)/4679 Dated: 27.11.2002

CIRCULAR
(Conv. 3)

Sub: Release and Return of Documents after repayment of
Entire loan by the party.

Attention is invited to instructions contained in O&M Circulars No. 438
dated 13.08.97, 476 dated 15.05.98, 493 dated 09.11.98 and 510 dated
17.06.99 whereby detailed procedure for release and return of documents
after repayment of entire loan by the party has been prescribed. Vide O&M
Circular No. 438 dated 13.08.1997 directions were issued that the branches
can release the loan documents if borrower specified in the loan document
has repaid the entire liability secured through loan documents and the release
of these documents should not be withheld only on the ground that there are
overdues in the account of sister concern. However, it has been observed
that branches are not following the instructions and cases of abnormal delay
in release and return of documents after repayment of entire loan by the
party are noticed.

It is, therefore, reiterated to all concerned that immediate action for release
and return of documents after repayment of entire loan by the party should
be taken by the concerned officers in accordance with the guidelines
proscribed vide above referred O&M Circulars.

The DGM®s are also enjoined to pay special attention of this aspect at the
time of periodical review of the branches in their jurisdiction.
Sd/-
(J.P.VIMAL)
EXECUTIVE DIRECTOR
Encl. As above.
Copy to:
1. All ROs/BOs/ SOs
2. WZ, Jodhpur / DGM(A&I), Ajmer
3. Standard Circulation at HO



/RFC/PG/1009

RAJASTHAN FINANCIAL CORPORATION
HO: UDYOG BHAWAN,TILAK MARG, JAIPUR-302005

Ref.No.RFC/F.Law-3/LPM(9)/6142 Dated: 19" June, 2003

CIRCULAR
(Conv. 4)

Sub: Safe custody of original loan documents
Double Lock System

Vide O&M Circular No. 15/83 dated 30.11.1983 system of double lock for
safe custody of original loan documents was introduced. The double lock
system find place in the PG at LD-1 at para 19.1 to 19.4 at page 300. The
system of internal control in respect of safe custody of loan documents has
been reviewed and guidelines has been prescribed for keeping the above
documents safely in a systematic manner in the branches and head office.

Reports were received from the branches that the double lock system is not
being operated properly, hence a O&M Circular No. 557 dated 06.07.2001
was issued for manual verification of the original documents kept in the safe
custody. In case documents are found missing, immediate FIR of missing
documents is to be lodged with the Police Station after conducting PE within
two days positively.

With a view to avoid problems being faced by the field offices and to
monitor the system of the double lock effectively it has now been decided
that henceforth the double lock system will be under the control and
supervision of three officers. Two officers will keep the keys in their
custody and movement of the register and operation of almirah shall be
made after having approval of the Manager(Law)/DGM(Law) at Head
Office and Branch Manager in the field on the non printed envelope
movement register R-7B. As already prescribed a separate alphabetical list
of these envelopes showing the name of party, date of execution and
envelope No. will also be prepared (as proforma No. RFC/Leg-26) one copy
of which will be kept (alongwith Register R-7A) in the almirah of envelope
and another copy in documentation cell at head office/branches:-



FIRST KEY SECOND KEY

Head Office DM(Law) DM(Law)/AM(Law)
Dealing with document-
ation work

Branch Office DM(Law)/AM(Law)/ DM(Fin)/AM(Fin)

Officer dealing with looking after the
Documentation work disb. Work
Sub Office Dy.Manager/Asstt.Manager Incharge of Sub-Office
DIC Office Dy.Manager/Asstt.Manager functioning as Asstt./Dy.

Director in DIC

The above officers will be the custodian of the envelopes and the almirah
can be operated after making necessary entry in the envelope movement
register i.e. R-7B and after approval of Branch Manager and in the head
office with the approval of M(Law)/DGM(Law). This Register R-7B will
remain in the custody of officers having custody of keys.

It has also been decided that this changed system shall only be implemented
by the Branch Offices, who have completed physical verification work of
the envelopes in compliance of O&M Circular No. 557/2001 dated
06.07.2001 and contents of envelopes have been written up. The Branch
Offices, which have not completed this task are advised first to comply with
the said circular at the earliest and thereafter implement the changed system
of double lock operation. The compliance in this regard shall be monitored
by the DGM® and non compliance shall be reported to the ED.

Accordingly, the para no. 19.3 of LD-1 of PG (at page 300) has been
substituted and a two new paras No. 19.5 & 19.6 have been added and now
it will be read as under:-

19.3 Original documents will be kept under the double lock system and the
keys will remain in the custody of under mentioned officers:

FIRST KEY SECOND KEY

Head Office DM(Law) DM(Law)/AM(Law)
dealing with document-
ation work



Branch Office DM(Law)/AM(Law)/ DM(Fin)/AM(Fin)

Officer dealing with looking after the
Documentation work disb. Work
Sub Office Dy.Manager/Asstt.Manager Incharge of Sub-Office
DIC Office Dy.Manager/Asstt.Manager functioning as Asstt./Dy.

Director in DIC

19.5. Entry of these envelopes will also be made showing the Sr. No. of
envelope, date of first execution and name of concern in non printed
register (R-7A). A separate alphabetical list of these envelopes
showing the name of party, date of first execution and envelope
number will also be prepared (as per proforma no. RFC/Leg-26) one
copy of which will be kept (alongwith R-7A) in the almirah of
envelope and another copy in documentation Sec. at branch
office/head office.

19.6 A non-printed Register (R-7B) for movement of envelope will also be
maintained for the purpose in which movement of envelopes of
documents executed is to be recorded and this movement shall take
place with the approval of Branch Manager/M(Law)/DGM(Law) at
head office.

Note: In case only one officer is posted at Branch/Sub Office/DIC, he will
keep both keys with him.

All DGM(R)s are advised to ensure compliance.

Sd/-
EXECUTIVE DIRECTOR

Copy to:
1. All ROs/BOs/ SOs
2. GM(W2Z) Jodhpur/ DGM(A&I)Ajmer
3. Standard Circulation at HO



RFC/O&M/595/2003

RAJASTHAN FINANCIAL CORPORATION
HO: UDYOG BHAWAN, TILAK MARG, JAIPUR-302005

Ref.No.RFC/F.Law-3/LPM(7)/6988 Dated: 15.10.2003

CIRCULAR
(Conv.5)

Sub: Exemption of Stamp-Duty on Agreement to Sell/
Conditional Deed of Conveyance for sale of units
taken under possession u/ s 29 of the SFCs Act.

In supersession to all earlier Notifications issued by the State Govt. on the
subject from time to time, the State Govt. has recently issued a Notification
No. F.2(5) Vitt/Kar/87-71 dated 26.07.2003 vide which documents of
transfer/sale of industrial unit, which has been defined as sick by the Reserve
Bank of India or IDBI or SIDBI and has been certified as sick by the Central
or State Level Financial Institution or General Manager, DIC concerned or
on industrial unit possession of which has been taken over by the
RFC/RIICO under the powers conferred to them under section 29 of the
SFCs Act, 1951 will be exempted from stamp-duty. Photo copy of the
notification is enclosed for ready reference.

With the above change in the Notification under reference, Branch Managers
are advised to issue the Certificate by deleting the word “as a closed unit”
from the format of  the Circular circulated vide Circular No.
10/FR/BH/Poss/1538/663 dated 07.05.1997. Copy of the revised certificate
is enclosed.

Sd/-
(J.P.VIMAL)
EXECUTIVE DIRECTOR
Encl. As above.
Copy to:
1. All ROs/BOs/ SOs
2. WZ, Jodhpur / DGM(A&I) Ajmer
3. Standard Circulation at HO



RAJASTHAN FINANCIAL CORPORATION

BRANCH OFFICE:

Ref. No. Dated: ..............

CERTIFICATE

It is certified that M/S. ...
located At ..o
the fixed assets of which have been taken over into possession by RFC
by exercising powers under section 29 of the State Financial
Corporations Act, 1951 and sold to M/s. ...,
Therefore, no stamp duty is chargeable on the sale documents and is
eligible for exemption from stamp duty on account of its take over and
sale u/s 29 of the SFCs Act as per the provisions of Govt. Gazette
Notification No. P.2(5) Vitta/Group-4/87 dated 7.9.92 and further
Notification No. F.2(5) Vitta/Kar/87-71 dated 26.07.2003.

MANAGER(BRANCH)/
DY.MANAGER(BRANCH)
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RAJASTHAN FINANCIAL CORPORATION
HO: UDYOG BHAWAN, TILAK MARG, JAIPUR-302005

Ref.No.RFC/F.Law-3/LPM(9)/7400 Dated: 6™ Dec.,2003

CIRCULAR
(Conv. 6)

Sub: Safe custody of original loan documents-
Double Lock System

In continuation to earlier PG Circular No. 1009 dated 19.06.2003 it has been
noticed that the Circular issued on the subject is not being followed in its
letter and spirit. Therefore, field officers are advised to first study the
circulars issued on the subject, thoroughly before introducing the changed
system of double lock in the Branch so that system is followed strictly and
no cell is left, which may cause loss of the security of documents.

However, to make the guidelines prescribed in the circular more clear,
attention of field officers are invited on the following points:-

1)  The changed system of double lock was required to be
implemented only after completion of verification of envelopes
and writing of content slip for the documents being kept in the
envelopes. Both the tasks are required to be completed
simultaneously to the satisfaction and confirmation of the
availability of all the envelopes and documents kept in such
envelopes.

2)  After the work of physical verification of the envelopes is
completed and details of documents kept in the envelopes are
written down in the contents slip in duplicate, as per the procedure
prescribed only then the charge of the envelopes is required to be
handed over to the officers who have been authorized to keep the
keys and custody of envelopes according to PG Circular No. 1009
dated 19.06.2003. A charge report for handing over and taking
over in detail is required to be prepared. If there is shortage of any
envelope or documents kept in the envelope are missing, the same
should be cross verified and after verification for loss FIR is
required to be lodged, for which circular already exists. A copy of
charge report is required to be sent to the DGM® and ED.



3)

4)

5)

It has further been decided that while closing the office a slip, duly
signed by Branch Manager and both the officer holding charge of
the keys is to be pasted every day if the safe custody is opened on
that day and the slip should be checked on the next day.

The custodian officers of the envelopes will only operate the
almirah after making necessary entry in the envelope movement
register i.e. R-7B after approval of Branch Manager. This Register
R-7B will remain in the custody of the senior of the officers having
custody of keys.

The Branch Manager and custodian officers of the envelopes will
also ensure that proper entry has been made in the proper registers
and all the envelopes of Branch Office have been given proper
serial numbers. All the original documents received by the Branch
Office from HO or other Branch Offices should be kept in the safe
custody after verification of all documents, preparation of content
slip of the documents kept in the envelope and after making
necessary entry in the envelope register giving serial number on
the envelope.

All filed offices are advised to adhere the circulars issued on the
subject strictly without any lapses.

Sd/-
(J.P.VIMAL)
EXECUTIVE DIRECTOR

Encl. As above.

Copy to:
1.
2.
3.

All ROs/BQOs/ SOs
WZ, Jodhpur / DGM(A&I) Ajmer
Secy. to CMD/PS to ED



RAJASTHAN FINANCIAL CORPORATION
HO: UDYOG BHAWAN,TILAK MARG, JAIPUR-302005

Ref.No.RFC/F.Law-3/LPM(14)/7532 Dated: 24" Dec.,2003

CIRCULAR
(Conv. 7)

Sub: Execution of documents in respect of assets
of the units located in RIICO Industrial
Areas sold by RFC/RIICO.

In reference to the Circular No. IPI/P-5/A.G.Review/2002/405 dated
12.06.2002 issued by the RIICO (copy enclosed as Annexure —‘A’) the
matter was taken up with the RIICO in reference to their earlier Circular No.
legal/FDI1/Gen/77/91 dated 16.06.1994.

This issue was already taken up and decided by the RFC & RIICO and
Circulars were issued by both the institutions vide Circular No. RFC/Law-
3/LPM(14)1502 dated 30.10.1995 (copy enclosed as Annexure Colly ‘B’).

In reference to the above referred Circular dated 12.06.2002 the matter was
taken up with RIICO and RIICO vide its letter No. IPI/P-5/RIICO/RFC
2003/1008 dated 21.10.2003 (copy enclosed as Annexure ‘C’) has informed
that on the receipt of registered documents and requisite charges for the
transfer of plots and on receipt of NOC from the financial institutions,
necessary changes should be incorporated in the RIICO’s record, as may be
required under intimation to the concerned parties, as also to the financial
Institution. As such, there is no need of getting a fresh lease deed executed.

All concerned are advised to take note of the same.

Sd/-
(J.P.VIMAL)
EXECUTIVE DIRECTOR
Encl. As above.
Copy to:
1. All ROs/BOs/ SOs
2. DGM(A&I) Ajmer
3. Standard Circulation at HO



ANNEXURE’A’
RAJASTHAN STATE INDUSTRIAL DEVELOPMENT AND
INVESTMENT CORPORATION LTD., UDYOG BHAWAN, JAIPUR

Ref.No. IPI/P-5/A.G.Review/2002/405 Dated 12" June, 2002
OFFICE ORDER
Sub: Execution of Lease Agreement by Allottees/Transferrees.

Several references have been made by the Accountant General (Audit)-1l
Rajasthan with regard to non execution of Lease Agreement in the cases of
the allotment of plots and plots transferred by the Unit Offices in various
industrial areas of the Corporation, which is causing revenue loss to the State
Government.

Instructions in this regard have already been issued to all the Units Heads,
vide the letters of even number dated 19.11.2001 and 05.04.2002 that all out
efforts and pursuance with the allottees/transferrees for execution of Lease
Agreement should be made failing which action for cancellation may be
taken at the level of Units Heads.

The matter has again been reviewed and after considering over it, an
assurance has been given to AG(Audit)-11 that in such cases of allotment of
plots/transfer of plots, execution of Lease Agreement with the
allottees/transferees will be got done during the current financial year 2002-
03.

All Sr. Dy.Gen.Managers/Sr.Regional Managers/Regional Managers (Unit
Heads) are directed to take stock of such pending cases of
allotments/transfers made upto 30.06.2002 and ensure that execution of
Lease Agreement is done during the current financial year 2002-03 (latest by
31% March, 2003). The compliance report may be sent to the Advisor (Infra)
latest by 31.03.2003.

In future cases of allotment/transfers made after 31.03.2002 all Units Heads
shall ensure that similar action for execution of Lease Agreement is taken.

These instructions are to be complied with strictly and any laxity/deviation
would be viewed seriously.

Sd/-

(Rajesh Verma)

Executive Director)



ANNEXURE COLLY ‘B’

RAJASTHAN FINANCIAL CORPORATION
HO: UDYOG BHAWAN,TILAK MARG, JAIPUR-302005

Ref.No.RFC/F.Law-3/LPM(14)/1502 Dated: 30.10.1995

CIRCULAR

Sub: Execution of documents in respect of assets
of the units located in RIICO Industrial
Areas sold by RIICO/RFC.

Please find enclosed herewith the Circular No. Legal/FDI/Gen.77/91 dated
16.06.94 issued by the RIICO with regard to the execution of the documents
in respect of the assets of the units located in RIICO Industrial Areas sold by
RIICO/RFC.

In the cases where the sale of the immovable properties comprising lease
hold land (allotted by RIICO) and buildings & structures constructed thereon
of any industrial units is made by RIICO/RFC U/S 29 of the State Financial
Corporations Act, 1951, the Regional Offices of the RIICO are insisting for
execution of lease deed in favour of the purchaser in respect of plot of land
of that industrial unit.

To avoid multiplicity of the title documents in respect of that particular plot
of land, following decisions have been taken:-

1)  An Agreement to Sell/Deed of Conveyance will be executed by
RFC in favour of the purchaser and a copy of the original lease
deed in respect of that particular plot would be made part of the
Agreement to Sell/Deed of Conveyance.

2) A clause would also be incorporated in the Conveyance
Deed/Agreement to Sell that the terms and conditions of the
original lease deed and the provisions of RIICO (Disposal of Land)
Rules, 1979, as amended from time to time, shall be binding and
operative on purchaser of immovable properties of the Industrial
Unit, and that the purchaser shall be entitled to enjoy the lease hold
rights only for residual period of lease.



Immediately after execution of Agreement to Sell/Deed of Conveyance, a
copy thereof will be sent to the office of the concerned Regional Manager,
RIICO for making necessary entry in their record as no fresh lease deed will
be executed in favour of the purchaser of immovable properties of the
industrial unit for the same plot of land by the RIICO in such cases.

All concerned are advised to take necessary action accordingly.

Sd/-
(HM.GUPTA)
GENERAL MANAGER(D)
Encl. As above.
Copy to:
1. All ROs/BOs/ SOs
2. Eastern & Western Zones of A&lI)
3. Standard Circulation at HO



RAJASTHAN STATE INDUSTRIAL DEVELOPMENT AND
INVESTMENT CORPORATION LTD., UDYOG BHAWAN, JAIPUR

No. Legal/FDI/Gen./77/91 Dated June 16, 1994

CIRCULAR

Sub: Execution of documents in respect of assets
of the units located in RI1CO Industrial
Areas sold by RIICO/RFC.

It has been observed that at the time of sale of assets (here the reference is
only to the immovable properties comprising lease hold land allotted by
RIICO and buildings and structures constructed thereon) of any industrial
unit by RIICO/RFC Under Sec.29 of State Financial Corporations Act,
1951, our Regional Offices are insisting on the purchaser to also get a fresh
lease deed executed in respect of plot of land of that industrial unit.

This procedure creates multiplicity of title documents in respect of that
particular plot of land viz. original lease deed deposited with RIICO/RFC as
security for loans, Agreement to Sell/Deed of Conveyance executed by
RIICO/RFC in favour of purchaser, and the fresh lease deed executed by
RI1CO with the purchaser.

To overcome the problem it has been decided that whenever immovable
properties, with or without other assets, of any industrial unit are sold by
RIICO/RFC Under Sec. 29 of the State Financial Corporations Act, 1951,
following procedure be adopted:-

(i)  An Agreement to Sell/Deed of Conveyance will be executed by
RIICO/RFC in favour of the purchaser and a copy of the original
lease deed in respect of that particular plot would be made part of
that Agreement to Sell/Deed of Conveyance; and

(i) A clause would also be incorporated in the document that the terms
and conditions of the original Lease Deed and the provisions of
RIICO (Disposal of Land) Rules, 1979, as amended from time to
time, shall be binding and operative on the purchaser of
immovable properties of the Industrial Unit, and that the purchaser
shall be entitled to enjoy the lease hold rights only for residual
period of lease.



Immediately on execution of theAgreement to Sell/Deed of Conveyance by
RIICO/RFC, a copy thereof will be sent to the office of the concerned
Sr.Regional Manager/Regional Manager of RIICO for taking the name of
new party on his record. No fresh lease deed will be executed in favour of
the purchaser of immovable properties of the industrial unit for the same plot
of land by the office of Sr.R.M./R.M., RIICO in such cases.

Sd/-
(PARVINDAR SINGH)
EXECUTIVE DIRECTOR



ANNEXURE’C’
RIICO
Ref.No.IPI/P-5/RI11CO/RFC(2003)1008
Dated: 21.10.2003
Shri J.P.Vimal
Executive Director
Rajasthan Financial Corporation
Udyog Bhawan, Tilak Marg,
JAIPUR.

Sub: Execution of documents in respect of assets of the
units located in RIICO Industrial Areas sold by
RIICO/RFC.

Dear Sir,

With reference to your letter No. RFC/F.Law-4/FAD/25/6557 dated
16.08.2003, RIICO Unit Heads have been instructed, that on the receipt of
registered documents and requisite charges for the transfer of plots and on
receipt of NOC from the financial institutions, necessary changes should be
incorporated in the RIICO record, as may be required under intimation to the
concerned parties as also to the financial institution.

As such, there is no need of getting a fresh lease deed executed in the cases
of transfer of plots or change in the constitution. The lease deed can be
executed in favour of the transferee of the sub-divided plots to whom part
land has been transferred.

This is for your information, further necessary action.

Thanking you,
Yours faithfully,

Sd
(R.K.Sharma)
Executive Director



RAJASTHAN FINANCIAL CORPORATION
HO: UDYOG BHAWAN,TILAK MARG, JAIPUR-302005

Ref.No.RFC/F.Law-3/LPM(10)/7608 Dated: 06.01.2004

CIRCULAR
(Conv. 8)

Sub: Execution of Documents for Credit Linked Capital
Subsidy Scheme for Technology Upgradation of the
Small Scale Industries.

As you are aware that the Corporation has decided to adopt the Credit
Linked Subsidy Scheme for Technology Upgradation of the Small Scale
Industries introduced by the Government of India and a PG Circular No.
1029 dated 22.11.2003 has already been issued by the Finance Section
through which the complete brochure of the scheme and the operational
guidelines for implementation of the Scheme with the draft of Agreement to
be executed between the beneficiary unit and the Corporation under the said
Scheme has been circulated.

To safeguard the interest of the Corporation and to invoke the penal clause
for recovery of subsidy under the said scheme it has been decided that while
executing the documents under the said scheme we have to create
mortgage/charge on the assets of the borrower (beneficiary) and necessary
amendments/additions in the standard draft of the Loan Agreement will be
made as under:-

a)  Atpage 2 of the Loan Agreement following line will be inserted in
line No. 8 of the para three between words “modernization” and
“of its industrial unit........

(name of scheme)

b) At page 2 of the Loan Agreement following line will be inserted in
line No. 5 of the para four before the words “subject to
admissibility.......":-



c)  Atpage 3 of the Loan Agreement a new sub-clause (vi) will be
added after the existing sub-clause (v) in para one as under:-

d)  Atpage 4 of the Loan Agreement a new sub-clause (v) in Clause 2
will be added after the existing sub-clause (iv) of Clause 2 as
under:-

“v)That the loan/subsidy sanctioned under.................c.coovviviennnn.
(name of scheme)

Shall be disbursed as per terms of the Scheme and the terms and

conditions as stipulated in the sanction letter.”

e) At page 11 a new sub-clause (xv) in Clause 12 will be added after
the existing sub-clause (xiv) of Clause 12 as under:-

“(xv) That the borrower hereby also agrees that breech of any of the
terms and conditions of Agreement executed by the borrower as
beneficiary for financial assistance under Credit Linked Capital
Subsidy Scheme for Technology Upgradation of the Small Scale
Industries (CLCSS) shall be treated as the breech of terms and
conditions of the loan documents giving right to the Corporation for
recovery of the entire loan/subsidy from the borrower and to proceed
legally against the borrower. The borrower hereby also agree as
under:-

a) that the government assistance/subsidy will not be utilized
for the purposes other than for which it has been sanctioned
and no deviation will be made;

b) that in case it is found that Capital Subsidy from the
Government/SIDBI/Corporation has been availed on the
basis of any false information, the borrower shall be liable to
refund the Government Capital Subsidy availed alongwith
the interest to be charged from the date of disbursal to the
date of refund for which the rate of interest shall be the
prime lending rate of the Rajasthan Financial Corporation at
the time of invoking this penal clause.”



In addition to above necessary amendment/addition will also be made in the
rest of documents to incorporate the name of the subsidy scheme and
amount of loan/subsidy accordingly.

All concerned are advised to make a note of above.

Sd/-
(SANJAY DIXIT)
CHAIRMAN & MANAGING DIRECTOR
Copy to:-
4, All ROs/BOs/SOs
5. GM(W2Z) Jodhpur/DGM (A&l), WZ, Ajmer
6. Standard Circulation at HO



RAJASTHAN FINANCIAL CORPORATION
HO: UDYOG BHAWAN,TILAK MARG, JAIPUR-302005

Ref.No.RFC/F.Law-3/LPM(10)/7926 Dated: 13.02.2004

CIRCULAR
(Conv. 9)

Sub: Execution of Documents- Scheme for Working Capital
Term Loan with the facility of deposit and withdrawal
Through pass-book.

The Corporation is operating Schemes to provide Working Capital Term
Loans to the good borrowers and new entrepreneurs. With a view to provide
flexibility in these schemes and to widen the scope of these schemes, a new
scheme was circulated vide PG Circular No. 1002 dated 13.05.2003.

References are being received from the branches for guidance with regard to
making necessary additions/amendments/modifications in the standard draft
of Loan Agreement required to be executed under the above Scheme.

Accordingly while executing the loan documents under the said Scheme,
following modifications/amendments/additions in the standard draft of the
Loan Agreement need to be made:-

) The Interest Clause at page 4 bearing condition No. 3 of loan
agreement will be substituted as under:-

3....RATE OF INTEREST

3(i) The Borrower shall pay interest @......% p.a. on quarterly basis
which shall fall due on the 1% day of April, July, October and January
beginning after 3 months from the date of 1% disbursement.

3(ii) LIQUIDATED DAMAGES

(A) On Principal Overdue

Liquidated damages @.......% shall be charged over and above aforesaid
rate of interest as the case may be on the amount of default for the period

of default to be calculated as per repayment period provided there are
overdue as on 31* March of financial year.



(B) On Interest Overdue

Liquidated damages @.......% shall be charged over and above aforesaid rate
of interest as the case may be on the amount of interest overdue for the
period of default on quarterly basis.

3(iii) (A) The borrower hereby further agrees and authorizes the
Corporation to charge interest at such higher rate as may be reviewed and
revised by the Corporation from time to time consequent upon change in
the rate of interest by IDBI/SIDBI etc. on refinance against the aforesaid

loan.

(B)

The borrower hereby also agreed to pay the interest tax and all
other levies as may be made applicable by the Govt. from time to
time during the currency of aforesaid loan.

3(iv) REBATE

No separate rebate is allowed for timely payment.

3(v) No prepayment premium shall be charge on prepayment.

3(vi) PROCESSING CHARGES

Service Charge @ 1% p.a. shall be charged over and above the interest to be
due on quarterly basis alongwith the interest on interest due rates.

1)

(if)

1)

V)

Clause relating to the Repayment period at page 4 & 5 bearing
condition No. 4 of loan agreement will be substituted as under:-

REPAYMENT PERIOD

The loan shall be repayable in ....... years in quarterly
installments including........ months moratorium period. The first
installment shall fall due on the 1% day ................

The repayment period will be extended automatically by the
number of installment replenished during the currency of loan.

The existing clause No. 13 (viii) of loan agreement relating to the
pre payment will be deleted.

Following conditions are also required to be incorporated in the
FIRST SCHEDULE of the Loan Agreement at page 15 as well as



the SECOND SCHEDULE of the Letter of Hypothecation of
Tangible Moveable Property to secure loans at page 25:-

)  CAPITAL

The concern shall bring in Rs.......... lacs as promoter’s contribution by
way of capital unsecured interest free loan of internal accruals over and
above existing level of capital, unsecured interest free loan as on........

i) REPLENISHMENT OF LOAN

The borrower may avail in-built facility of replenishment 2 times only
before original LDR i.e..........The rate of interest for replenishment
shall be as per the interest clause mentioned as above irrespective of
present rate of interest.

i) DRAWING AND DEPOSITING FACILITY

The borrower is allowed to withdraw and deposit the amount of Working
Capital Term Loan (WCTL) as many times as per the requirement
subject to the condition that in any case as on date of withdrawal the
outstanding balance including withdrawal in the account shall not exceed
principal not due as per repayment schedule.

iv) FREEZING OF OPERATION

The facility of flexibility in operation shall stand seized till such time the
overdue interest is paid by the borrower.

v)  TRANSACTION FEE

The borrower shall deposit transaction fee @ Rs. 25/- for each deposit
and withdrawal (excluding entries related to repayment schedule) on the
first date of the next quarter.

vi)  MAINTENANCE OF PASS-BOOK

Every borrower will get a pass-book issued having basic information of
borrower. The borrower shall ensure at the time of every withdrawal and
deposit the entries have been made in the pass-book by the Branch
Office.



vii) PURPOSE

The loan granted by the Corporation shall only be utilized for Working
Capital Requirement of the unit.

viii) INSURANCE

(@) The Stocks of raw material, finished goods in process, consumable
stores and spares shall be kept insured by the borrower at his own
cost.

(b) The borrower shall keep insured its fixed assets at his own cost.

In the above scheme following units are covered for financing against
Working Capital Term Loan:-

) Good Borrowers/Potential Good Borrowers eligible under
the existing WCTL Scheme;

i) Units eligible under non-assisted unit (NAU) Scheme for
WCTL; &

i) New units or existing units eligible for WCTL under Single
Window Scheme to Tiny and SSI units.

Therefore, while executing the loan documents for the loans sanctioned
under the Scheme Branch will also ensure that all terms and conditions have
also been incorporated which is required to be incorporated in the particular
scheme in which the unit is covered.

In addition to above necessary amendment/addition will also be made in the
rest of documents to incorporate the name of the said scheme accordingly.

All concerned are advised to make a note of above.

Sd/-
(J.P.VIMAL)
EXECUTIVE DIRECTOR

Copy to:
1. All ROs/BOs/ SOs
2. GM(W2Z) Jodhpur/DGM(A&I), WZ, Ajmer
3. Standard Circulation at HO



RAJASTHAN FINANCIAL CORPORATION
HO: UDYOG BHAWAN,TILAK MARG, JAIPUR-302005

Ref.No.RFC/F.Law-3/LPM(10)/8007 Dated: 24.02.2004

CIRCULAR
(Conv. 10)

Re: Modification in the Loan Agreement.

Attention is invited towards Circular No. Conv.1 dated 10.10.2002 regarding
modification in the Loan Agreement, all branches and concerned were
advised that while executing the loan agreement in proviso (c) of last para of
condition No. 14 at page 13 of the printed set of Loan Agreement should be
modified as under:-

“(c) To make an application under section 32-G of State Financial
Corporations Act, 1951 to the State Government or such authority for
Issuing a certificate for recovering of amount due, as an arrear of land
revenue, under the Rajasthan Land Revenue Act, 1956.”

All concerned are again directed to ensure that while executing the loan
documents with the borrowers the above condition shall be modified in the
Loan Agreement in place of existing condition. Any laxity in this regard
shall be viewed seriously.

All are advised to make strict compliance of it.

Sd/-
(J.P.VIMAL)
EXECUTIVE DIRECTOR

Copy to:
1. All ROs/BOs/ SOs
2. GM(W2Z) Jodhpur/DGM(A&I), WZ, Ajmer
3. Standard Circulation at HO



RAJASTHAN FINANCIAL CORPORATION
HO: UDYOG BHAWAN,TILAK MARG, JAIPUR-302005

Ref.No.RFC/F.Law-3/LPM(10)/698 Dated: 20" July,2004

CIRCULAR
(Conv. 11)

Re: Effect of reduction in rate of interest

We are receiving queries from the field offices as to whether the execution
of Deed of Modification is necessary in the case where rate of interest is
reduced by the Corporation.

It has been considered and decided that in the cases where loan documents
have already been executed on higher rate of interest and thereafter on
account of issue of PG Circulars with regard to reduction in rate of interest
particularly giving retrospective effect, execution of Modification Deed may
not be required as decision for reduction in rate of interest is in the overall
interest of the borrowing concern.

It has, therefore, been decided that in the cases in which loan documents
have already been executed on the higher rate of interest and effect of
reduced rate of interest is to be given on account of reduction in rate of
interest then in such cases execution of Deed of Modification with regard to
reduction in the rate of interest is not required.

All concerned are advised to take a note of above and ensure compliance.
Sd/-

(NAVEEN MAHAJAN)
EXECUTIVE DIRECTOR

Copy to:
1. All ROs/BOs/ SOs
2. GM(W2Z) Jodhpur/DGM(A&I), WZ, Ajmer
3. Standard Circulation at HO
4, All Nodal Officers of the Region



RAJASTHAN FINANCIAL CORPORATION
HO: UDYOG BHAWAN,TILAK MARG, JAIPUR-302005

Ref.No.RFC/F.Law-3/LPM(5)/1105 Dated: 31% August, 2004

CIRCULAR
(Conv. 12)

Re: Monitoring/Review of Documentation Work.

While reviewing the performance of the Corporation with regard to gap
between sanction/documentation/disbursement, CMD has desired that gap
between the sanction and disbursement should be reduced by expediting the
early documentation. The Branch Manager should monitor each and every
case pending for documentation and should ensure that documents are
executed within 30 days from the date of issue of sanction letter.

If in any case, the documents are not executed within 30 days from the date
of issue of sanction letter, all the cases with specific reasons for delay in
documentation should be reported to head office. This report should reach to
DGM(Law) in the first week of each month with status of the pending cases
as at the close of the previous month. Proforma of Monthly Return required
to be sent to head office is enclosed.

All concerned are advised to make note of above.

Sd/-
(NAVEEN MAHAJAN)
EXECUTIVE DIRECTOR
Encl: as above
Copy to:
1. All ROs/BOs/ SOs
2. GM(W2Z) Jodhpur/DGM(A&I), WZ, Ajmer
3. Standard Circulation at HO



RAJASTHAN FINANCIAL CORPORATION
BRANCHOFFICE : ...................

LIST OF CASES - DOCUMENTS NOT EXECUTED WITHIN 30 DAYS FROM THE DATE OF ISSUE OF SANCTION LETLTER
(Statement required to be drawn on close of each month)

S Name of Dt.of issue of ~ Amt. of Service Charges Deposited Reasons of pendency Remarks
No. the Unit sanction letter ~ Sanction Date Amount
6 7 8

1 2 3 4 5




/IRFC/P&G/1087/

RAJASTHAN FINANCIAL CORPORATION
HO:UDYOG BHAWAN,TILAK MARG, JAIPUR-302005

Ref.No.RFC/F.Law-3/LPM(6)/1451 Dated: 11.10.2004

P&G CIRCULAR
(Conv. 13)

Sub: Extension of validity of sanction

Attention is invited to P&G Circular No. 875 dated 20.08.2000 and P&G
Circular No. 978 dated 07.08.2002 regarding powers for extension of
validity period of sanction. For the purpose of execution of loan documents
presently, the sanction remains valid for a period of six months and if the
loan documents are not executed within a period of six months from the date
of communication of sanction, the sanction lapses automatically.

While reviewing the performance of the Corporation with regard to gap
between the sanction/documentation/disbursement, it has been observed that
some of the entrepreneurs are lingering on execution of loan documents
pleading one or another reason. With the intention to control the effective
commitments and to increase the disbursements substantially, it has been
decided that if the loan documents are not executed within three months
from the date of communication of sanction, the sanction would lapse
automatically. However, if the circumstances so warrant, sanction can be
revalidated after deposition of the prescribed processing charges as per the
delegated authority as indicated below, irrespective of loan amount
sanctioned.

S.No. Extension (After expiry Approving Processing
of three months) Authority Charges

1. For extension of validity for Branch 0.2% of the
three months (beyond 3 Manager sanctioned
months but upto 6 months) loan amount

2. For extension of further DGM(R) 0.2% of the
three months (beyond six sanctioned

months but upto nine months) loan amount



For extension of further
nine months (beyond nine
months but upto 18 months)

For extension beyond
Eighteen months

ED

CMD

0.25% of the
sanctioned
loan amount

0.5% of the
sanctioned
loan amount

Accordingly, following may be substituted at para no. 8.1 of Chapter LD-1
of P&G:-

“8.1: For the purpose of execution of loan documents, the sanction shall be
valid for a period of three months and if the loan documents are not

executed within a

period of three months from the date of

communication of the loan, the sanction would lapses automatically.
However, if the circumstances so warrant, this sanction can be
revalidated by the delegated authority as indicated below irrespective

of loan amount.”

S.No. Extension (After expiry Approving Processing
of three months) Authority Charges

1. For extension of validity for Branch 0.2% of the
three months (beyond 3 Manager sanctioned
months but upto 6 months) loan amount

2. For extension of further DGM(R) 0.2% of the
three months (beyond six sanctioned
months but upto nine months) loan amount

3. For extension of further ED 0.25% of the
nine months (beyond nine sanctioned
months but upto 18 months) loan amount

4, For extension beyond CMD 0.5% of the
Eighteen months sanctioned

loan amount



All concerned are advised to take note of above and ensure compliance of
the same.

Sd/-
EXECUTIVE DIRECTOR

Copy to:
1. All ROs/BOs/ SOs
2. GM(W2Z) Jodhpur/Eastern & Western Zones of A&l)
3. Standard Circulation at HO



RAJASTHAN FINANCIAL CORPORATION
HO:UDYOG BHAWAN, TILAK MARG, JAIPUR-302005

Ref.No.RFC/F.Law-3/LPM/10/2447 Dated: 03.03.2005

P&G CIRCULAR
(Conv. 14)

Sub: Personal Guarantee for security of RFC’s Loan

In the cases where the loan is sanctioned by the Corporation with the
condition that the promoter-director or some third person(s) shall furnish
their personal guarantee for security of loan of our Corporation the
procedure for obtaining guarantee is prescribed in Chapter LD-1 of our P&G
at para no. 7.1(b) at page 293.

In the said para it is clearly mentioned that the Guarantee Deed shall be
taken in the prescribed proforma no. RFC:Leg-8 and there is no pre-
condition to obtain any Affidavit from the Guarantor(s) in respect of their
immovable property but in some of cases it is observed that auditors have
made audit para for not taking Affidavit along with the Deed of Guarantee
for security of loan of RFC.

The provision made above is divided into two parts one is the guarantee
made by the promoter-director and other by the third party guarantee. Now
if the finance is being made to the company then all the directors of the
Company have to furnish their guarantee in respect of the facts that they
possess any immovable property on the date of sanction of loan or not.
Sometime directors are taken to broadbase in the Board of Directors of the
Company because of technical/legal requirements while appraising the case,
the technical directors are sometimes excluded from the guarantee also.
Accordingly, the Guarantee Deed need to be taken in Proforma No. RFC-
Leg-8.

In the cases where the loan has been sanctioned with the condition to have
third party guarantee or while stipulating this condition the background and
worth of the guarantor has been assessed then copies of documents of the
property owned by him is to be taken for our record and need to be kept in
envelope. If the guarantor is having agriculture land then certified copy of
the Sale Deed/Records of Rights may be obtained and kept in the envelope.



In the cases where third party guarantor is having sufficient immovable
property and does not have title deed of the property, the same can be
accepted if the Branch Manager satisfied that the guarantor is the actual
owner of the property and in these cases even without copies of the title
deeds the guarantee can be accepted at the satisfaction of the Branch
Manager.

Accordingly, in the cases where the guarantee is taken of the directors of the
Company because of they being directors in the company, there is no
requirement of taking any affidavit from the guarantor while executing
Guarantee Deed.

All concerned are advised to take note of above and ensure compliance.

Sd/-
(ASHWINI BHAGAT)
EXECUTIVE DIRECTOR

Copy to:
1. All ROs/BOs/ SOs
2. GM(W2Z) Jodhpur/DGM(A&I), WZ, Ajmer
3. Standard Circulation at HO



RAJASTHAN FINANCIAL CORPORATION
HO: Udyog Bhawan, Tilak Marg, C-Scheme, Jaipur-302 005

Ref.No. RFC/F.Law-10/BC/TE/28/4397
Dated: 31 Oct., 2005

CIRCULAR
(Conv. 15)

Sub: Examination of title documents pertaining to Free
hold Land and Mortgage of Mining Lease

Attention is invited towards O&M Circular No. 523 dt. 20.01.2000 vide
which powers were delegated to the Branch Managers to get the
documents of freehold property examined with the help of panel
Advocate, similarly vide PG Circular No. 788 dt. 24.10.98 detailed
guidelines were also prescribed with regard to mortgage of Mining
Lease.

It is reiterated that both the above circulars are crystal clear on the
subjects even then Branch Offices are making reference to HO for
examination of title deeds, therefore, all the field offices are directed to
ensure proper follow up of the guidelines prescribed on the subjects to
avoid delay in sanction/disbursement.

All concerned are advised to make a note of the above and avoid
unwarranted delay in sanction/disbursement.

Sd/-
(Karni Singh Rathore)
Chairman & Managing Director
Copy to:-
7. All ROs/BOs/SOs
8. Western Zone of A&l
9. Standard Circulation at HO



rfc

RAJASTHAN FINANCIAL CORPORATION
HO: UDYOG BHAWAN,TILAK MARG, JAIPUR-302005

Ref.No.RFC/F.Law-4/GAD(58)/1443 Dated: 9th June, 2006

CIRCULAR
(Conv. 16)

Sub: Safe custody of Loan Documents executed —Crash Programme
for physical verification of contents kept in safe custody

Earlier vide O&M Circular No. 557 dated 06.07.2001 all the Branch
Offices were directed to carry out physical verification of original
documents kept in safe custody and in case documents are found missing
the Branch Managers were advised to lodge FIR with the Police Station
after conducting Preliminary Enquiry within two days.

As the matter of safe custody of Loan Documents are of great
significance and a period of about five years has been passed carrying out
physical verification, hence it has been decided to again carry out the
physical verification of the original documents in the field offices
including HO on the lines of the O&M Circular under reference.

All the Branch Managers are, therefore, advised to again carry out physical
verification of original documents kept in safe custody on the lines of the
above said O&M Circular by constituting a team of atleast two officers.

All the concerned are advised to ensure strict compliance of this Circular,
failing it shall be viewed seriously. Compliance and outcome of inspection
with follow-up action taken be reported by 31% July, 2006 in confidential
covers addressed by name to the Incharge (Law), HO.

Sd/-
(Karni Singh Rathore)
Chairman & Managing Director
Copy to:
1. All ROs/BOs/ SOs
2. DGM(A&I), WZ, Ajmer
3. Standard Circulation at HO



RFC/O&M/ 654/06

rfc
RAJASTHAN FINANCIAL CORPORATION
HO : Udyog Bhawan, Tilak Marg, C-Scheme,Jaipur -302 005

Ref. No. RFC.F.Law-3/LPM/10/2740 Dated 26 Oct., 2006

CIRCULAR
(Conv. 17)

Re: Modified draft of Tripartite Agreement
for creation of 2" Charge

This is in supersession to all earlier O&M Circulars issued from time to time
regarding execution of Tripartite Agreement.

After discussions in the State Level Inter-Institutional Committee (SLIIC) it
has been decided to modify the existing draft of Tripartite Agreement, which
Is required to be entered into among the Borrower, Banks and RFC in the
cases where second charge on mortgaged assets is granted by RFC to banks
for securing their working capital assistance/financial assistance sanctioned
to borrower of RFC. The modified draft of Tripartite Agreement is enclosed.

All concerned are, therefore, advised that henceforth the modified draft of
Tripartite Agreement will be taken in use while executing documents of
second charge in favour of bank(s) for securing their working
capital/financial assistance on second charge basis.

Sd/-
(S.K. AGARWAL)
EXECUTIVE DIRECTOR
Encl: as above

Copy to:
1)  All ROs/BOs/SOs/A&I(WZ),Ajmer
2)  Standard Circular at HO



rfc
RAJASTHAN FINANCIAL CORPORATION
HO: UDYOG BHAWAN, TILAK MARG,
C-SCHEME, JAIPUR-302 005

Ref. No.RFC/F.Law-3/LPM/17/295 Dated: 4™ May,2007

CIRCULAR
(Conv.No. 18 )

Reg: Acknowledgement of RFC loan and securities from
the Borrowers/Guarantors/Mortgagor-Guarantors

It has been decided that henceforth Letter of Consent/
Confirmation/Acknowledgement will be obtained from the Borrower
and also from the Guarantor(s)/ Mortgagor-Guarantor(s) every year
after execution of loan documents/guarantee deed/documents of
collateral security, in the prescribed proforma enclosed herewith, so
that the limitation period may be renewed/extended and we may be
able to recover the dues of the Corporation effectively.

All concerned are advised to ensure strict compliance of this Circular
and to ensure that recovery action should be taken before expiry of
limitation period.

Sd/-
(S.K. AGARWAL)
EXECUTIVE DIRECTOR
Encl. As above.

Copy to:

1. ROs/BOs/SOs/A&I (WZ) Ajmer
2. Standard Circulation at HO



LETTER OF CONSENT/CONFIRMATION FROM BORROWER
(to be stamped as an agreement)

Place: ...............
Date: ...............
The Branch Manager
Rajasthan Financial Corporation
Dear Sir,
Rajasthan Financial Corporation has sanctioned a loan of Rs.......... /-
(RUPBES e e e e e only) to my/our concern/
firm/company M/S......cooiiii i and 1/We have
executed loan documents and created mortgage in favour of Rajasthan
Financial Corporation (RFC) on .................. in security of above

loan by mortgaging/hypothecating all the fixed assets (land, building,
plant & machinery situated at ...................

I/We hereby confirm and acknowledge my/our indebtedness in respect
of our above said loan and further acknowledge that the loan is
secured in the manner stated above and that the aforesaid documents
of security and the equitable mortgage by deposit of title deeds
created on ............. are in full force and effect and that the security
there under is also in full force and effect.

FOrM/s...oooiiii i,
( )
Sole Proprietor/Partner/Director
(Revenue
Stamp)
mp)
Duly
signed




LETTER OF CONSENT/CONFIRMATION FROM GURANTOR
(to be stamped as an agreement)

Place: ...............
Date: ...............

The Branch Manager

Rajasthan Financial Corporation

Reg: RFC term loan of Rs............... /- granted to
M/S. oo, (Borrower)

Dear Sir,

Rajasthan Financial Corporation has sanctioned a loan of Rs.......... /-

(RUPEES ..o, only) to M/s......ocoiiiiiii

(Borrower) and Borrower has executed loan documents and created
mortgage in favour of Rajasthan Financial Corporation (RFC) on
.................. in security of above loan by mortgaging/hypothecating
all the fixed assets (land, building, plant & machinery situated at

The Borrower has been availing the loan from the Rajasthan Financial
Corporation as abovesaid. The above loan, inter alia, has/have been
guaranteed by me/us. I/We have also secured the outstanding in
respect of the above loan by me/our vide guarantee deed
dated.................. and by mortgage/hypothecation of our immovable
properties/assets situated at .............cooeiieiiiiinnnn. vide documents
of collateral security dated .........

The Borrower and I/We, as guarantors have rectified the irregularity.

Keeping in view the above, the Corporation has agreed to restore the
operations in the Account/s. As such, the Borrower and the
Corporation have entered into Supplementary Agreement/s
dated................ I/We give consent to the arrangement as above
said, as per the Supplementary Agreement/s dated...........



I/We agree that the Guarantee Deed dated................ and the
documents of collateral security dated ............... already executed
by me/us will continue to be in force and binding on us. 1/We confirm
and acknowledge that the mortgage/hypothecation security, as
created/executed by me/us continues to be in force and secures the
above loan availed/being availed by the Borrower.

Thanking you,

Yours faithfully,

GUARANTOR/MORTGAGOR-GUARANTOR






RAJASTHAN FINANCIAL CORPORATION
HO: UDYOG BHAWAN,TILAK MARG, JAIPUR-302005

Ref.No.RFC/F.Law-3/LPM(76)/5646 Dated: 03.05.2008

CIRCULAR
(Conv. 19)

Reg: Scanning of security documents.

Vide order No. RFC/Comp./08/01/1627 dated 04.03.2008 branch
offices were authorized to purchase one Scanner for retaining the
scanned copy of the original loan documents at BO level.

It is, therefore, enjoined upon that all the Branch Offices will
undertake the work to utilizing the scanner for retaining the scanned
copy of the original loan documents at BO level in the following
manner:-

) Henceforth just after execution of loan documents all
the loan documents alongwith all the title documents
etc. kept in the original envelope will be scanned and
will be kept in hard disk as well as in a separate Re-
writable CD. A copy of the Re-writable CD of each
case may be sent to HO (Tech. Section).

i) In Envelope Index Register a column may be inserted
for the remarks that documents have been scanned
with date of scanning against the name of each
borrower.

i)  Scanned of each case may be done in separate file of
Computer bearing the same no. which is the number
of original envelope so that the same may be traced
out in future easily.

Iv)  An index of scanned documents is also required to be
maintained in the Computer itself.

Contd...2
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v)  For the documents which have been executed in past
Is also required to be scanned for which a time bound
system is required to be followed and BOs are hereby
directed to complete the said job within a period of
three months adopting the same norms which are to be
followed for the present cases.

vi)  Monitoring of the above work will be done by
HO(Tech. Section), hence BOs are directed to send
their report HO (Tech. Section) accordingly.

All concerned are advised to make compliance of it.

Sd/-
(Pawan Arora)
Executive Director
Copy to:
1. All BOs/SOs
2. GM(W2Z), Jodhpur/ DGM(A&I), WZ, Ajmer
3. Standard Circulation at HO






RAJASTHAN FINANFCIAL CORPORATION
LAW SECTION: HEAD OFFICE

Ref.No. RFC/F.Law-3/LPM/7/6861 Dated: 17.10.2008

CIRCULAR
(Conv. 22)

Re: Unused Special Adhesive Stamps lying in the Branch
Offices/Head Office.

It has been noticed that the branches are having unused specia
adhesive stamps affixed on the prescribed sets of our loan
documents which are not being used for along time and the amount
of our Corporation isinvolved in the above stamps.

Now the Single Bench of Rajasthan Tax Board, Ajmer has passed
the order dated 03.07.2007 in the application No.
2239/2006/Udaipur in the case of RFC Udaipur Vs. Collector,
Stamps, Udaipur has directed the Collector, Stamps to refund the
amount of unused Adhesive Stamps of Rs. 3554/- to the RFC,
Udaipur and also stated that the above amount is refundable under
section 60 of the Rgjasthan Stamp Act, 1998 read with the rule 48 of
the Ragjasthan Stamp Rules, 2004.

In context to above, all concerned are advised to take necessary
action to get refund of unused special adhesive stamps affixed on the
prescribed sets of our loan documents lying with them which are not
being used for a long time from the Office of the Collector, Stamps
concerned with the help of above Order passed by the Rgjasthan Tax
Board, Ajmer. Copy of Order is enclosed for ready reference.

All concerned are advised to take note of it and take action accordingly.

sd/-
(Pawan Arora)
Encl. As above Executive Director

Copy to:-

1. Standard Circulation at HO
2. All BOs/SOs
3. Eastern/Western/Central Zones of A&l, RFC
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RAJASTHAN FINANCIAL CORPORATION
HO : Udyog Bhawan, Tilak Marg, C-Scheme,Jaipur -302 005

Ref. No. RFC.F.Law-3/LPM/10/6945 Dated 04.11 2008

CIRCULAR
(Conv. 23)

Re:  Guidelines for Execution of Loan documents in
Fast Track Loan Scheme for Existing Borrower

Recently, the Corporation has introduced one new scheme for financing
under Fast Tract Loan Scheme to Existing Borrowers and detailed guidelines
has already been circulated vide P& G Circular No. 239 dated 06.10.2008.
In point No. 11 of Annexure ‘A’ of the above circular it is mentioned that
“separate guidelines shall be issued regarding execution of loan documents
granted under the scheme”.

The above loan will be given to the existing running financed units,
therefore, the existing assets of the borrower will be mortgaged by way of
further equitable mortgage and further hypothecation for security of loan to
be financed under the said scheme and the loan will be treated as further
loan to our existing borrower. In case of further loan there is no need to
Issue separate specific guidelines regarding execution of loan documents
and branch may take necessary action for execution of loan documents
under the scheme by creating further charge on the property of the borrower
aready mortgaged and hypothecated with the Corporation treating the
above loan as further loan according to the terms and conditions of sanction
letter as per norms of the Corporation.

All concerned are advised to take note of above.
sd/-
(Pawan Arora)
Executive Director
Copy to:
1) All ROgBOs/SOs
2)  Central & Western Zones of A&l
3)  Standard Circular a HO



RAJASTHAN FINANCIAL CORPORATION
HO:Udyog Bhawan, Tilak Marg, C-Scheme, JAIPUR

Ref.No.RFC/F.Law-3/LPM/9/ 786/ Dated: 30.04.2009
CIRCULAR
(Conv- 27)

Re: Release of Charge & return of all documents
to loanee concern duly discharged after the
repayment of entire dues of the Corporation

It has been noticed that in the cases where all loan accounts of borrower have been
squared up after repayment of entire dues by the borrower, the field offices are
releasing only original title documents of the mortgaged property to RI1CO/other
institutions/concerned person but other documents viz. Loan Documents,
Undertakings, Affidavits, NOC, documents relating to the Constitution of
Borrower etc., which are of no use for the Corporation, are not being released &
returned to the borrower but the same are kept in double lock safe custody for
many years without justified reasons, due to which the Branch Offices are facing
problem of space for new security documents.

Henceforth, to avoid the above problem, all field offices are advised to ensure that
in the cases where the borrower has repaid entire dues of the Corporation and its all
loan accounts have been closed and Corporation has not granted any second/pari-
passu charge/any other charge against the fixed assets of said borrower in favour of
other financia ingtitutions/banks and no litigation/dispute is pending against the
mortgaged assets of the borrower, then duly discharged all loan documents,
Affidavits, Undertakings, Power of Attorneys, Deed of Guarantee, documents
relating to the constitution of borrower etc. including all the origina title
documents of property mortgaged with the Corporation should be released and
returned to the Dborrower entitled thereto after obtaining due
acknowledgement/receipt and original receipt should be kept in the envelope for
safe custody. Entry of release of documents should also be made in R-7 & R-8
register being maintained at Branch level.

All concerned are advised to take a note of above and ensure compliance.
Sd/-
(Pawan Arora)
Executive Director
Copy to:-
1. Standard Circulation at HO
2. All BOg/SOg/Eastern/Western/Central Zones of A&



RAJASTHAN FINANCIAL CORPORATION
Head Office, Udyog Bhawan, Tilak Marg, C-Scheme, Jaipur-302005

Ref.No. RFC/F.Law-3/LPM/6/1639 Dated: 24.08.2009

CIRCULAR
(Conv. 28 )

Sub: Examination of title documents of property
offered for security of loan of the Corporation

Vide Law-Conv. Circular No. 26 dt. 27.04.2009 it was directed that
where officer of legal discipline is already posted the Branch Offices
will ensure that loan application is forwarded alongwith the title
examination report of Law Officer in respect of all properties offered
for security of the Corporation’s loan by way of primary security
and/or collateral security giving clear indication about acceptability
and marketability of title deeds of property in question. In the said
Circular it was also directed that Loans Section (HO) should ensure
strict compliance of the above guidelines and no file without having
title examination report of concerned Branch Office is to be
entertained.

It is noticed that Branch Offices are not making compliance of above
Circular and loan files are being sent without the title examination
report of Law Officer posted at Branch Office.

All concerned are advised to ensure the strict compliance of above
Law-Conv. Circular No. 26 dt. 27.04.2009 while sending the loan
applications to Loans Section, HO failing which disciplinary action
may be taken in case of non compliance of directions.
Sd/-
(Pawan Arora)
Executive Director
Copy to:-
1) Standard Circulation at HO
2) All BOs/SOs
3) Eastern/Western/Central Zones of A&Il, RFC
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RAJASTHAN FINANCIAL CORPORATION
HO: Udyog Bhawan, Tilak Marg, C-Scheme, Jaipur-302005

Ref.No. RFC/F.Law-3/LPM/6/290 Dated: 21* May, 2010

CIRCULAR
(Conv. 30)

Sub: Extension of Validity of Sanction

Earlier, vide PG Circular No. 1087 dated 11.10.2004 (Conv. 13)
powers to extend validity of sanction were prescribed but lateron
consequent upon the decision to abolish all the Regional Offices
modification was made and in place of “DGM(R)”, “DGM/(Loans)”
HO was authorized for extension of validity of sanction for further
three months (beyond six months but upto nine months) vide PG
Circular No. 1236 dated 08.09.2008 (Conv. 20).

Now, looking to the suggestions of the borrowers and Branch
Managers, it has been decided that the powers to extend validity of
sanction for further three months (beyond six months but upto nine
months) be further delegated to the Branch Managers in place of
DGM(Loans) HO, hence by withdrawing the earlier PG Circular No.
1236 dated 08.09.2008 (Conv. 20) it has been decided to substitute the
word “DGM(R)” by the word “Branch Manager” at Sr. No. 2 of
para 8.1 of Chapter LD-1 of P&G with immediate effect. Rest contents
of PG Circular No. 1087 dated 11.10.2004 (Conv. 13) will remain
unchanged.

All concerned are advised to take note of above and ensure
compliance.
Sd/-
(Dr. Mohan Lal Yadav)
Executive Director
Copy to:-
1. Standard Circulation at HO
2. All BOs/SOs
3. Eastern/Western/Central Zones of A&l, RFC
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RAJASTHAN FINANFCIAL CORPORATION
LAW SECTION: HEAD OFFICE
Ref.No. RFC/F.Law-3/LPM/7/992 Dated: 21% Sept., 2010

CIRCULAR
(Conv.-31)
Re: Stamp duty chargeable on the loan documents
executed in security of RFC loan.

The Finance Department (Tax Division) GOR, Jaipur vide its Notification dt.
14.02.2008 in exercise of the powers conferred by sub section (1) of Section
9 of the Rajasthan Stamp Act, 1998 has reduced the stamp duty in the State
chargeable on the instruments executed for taking loan to set up a micro, small
enterprise (but not being a medium enterprise) as defined in the Micro, Small
and Medium Enterprises Development Act, 2006 (Central Act No. 27 of
2006) and now it will be charged as under:-

) Rs. 100/- per document in case of loan agreement and deposit of title
deeds and lease contract, and

i)  Rs. 500/- per document in case of simple mortgage with or without
transfer of possession of property.

Therefore, it is advised that stamp duty in loan cases of Micro and Small
Enterprises (but not being a Medium Enterprises) as defined in the Micro,
Small & Medium Enterprises Development Act, 2006 will be charged
according to the above Notification dated 14.02.2008 (copy of the said
Notification is enclosed).

All concerned are advised to take note of it and take action accordingly.

Sd/-
(Dr. Mohan Lal Yadav)
Encl. As above Executive Director

Copy to:
1. Standard Circulation at HO
2. All BOs/SOs
3. Eastern/Western/Central



RAJASTHAN FINANCIAL CORPORATION
LAW SECTION: HEAD OFFICE

Ref.No. RFC/F.Law-4/GAD/25/....... Dated: 04.11.2010

CIRCULAR
(Conv. 33)

Re: Functioning of legal work at Branch Offices

To undertake the legal work on behalf of the Corporation a Notification
dated 24.10.2000 has been published in the Rajasthan Gazette vide which
Branch Incharge and DM(Law), AM(Law) including the other AM/DM
dealing with the work of execution have already been authorized to sign
and execute the loan documents and other documents including plaint,
written statement etc. on behalf of the Corporation.

Vide O&M Circular No. 523 dated 20.01.2000 Branch Managers have
been authorized to seek services of any of the panel Advocate in
examination of title deeds pertaining to freehold land in case of
requirement where officer of legal discipline is not posted.

Vide Law-Conv. Circular No. 26 dated 27.04.2009 and Law-Conv.
Circular No. 28 dated 24.08.2009 directions have been issued that loan
application will be forwarded to HO alongwith the title examination
report of Law Officer posted at BO in respect of all properties about
acceptability and marketability of title deeds of the property in question,
failing which disciplinary action may be taken.

According to above circular, orders and notification BMs may
undertake the work related to title examination of immovable property
offered in security of RFC and work related to documentation at BO
level with the help of officers of legal discipline posted at BOs or with
the help of the law officers, who has been assigned to look after the
legal work (title examination) of the BO, but it has been noticed that
even after clear cut direction the field officers are not adhering the
guidelines/circulars issued by the HO and have been facing problem in
undertaking the legal work, especially in examination of title deeds and
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loan documents as loan cases are being referred to Head Office without
examination report, which is causing unwarranted delay in processing
the loan case.

It is, therefore, reiterated that field offices will ensure as under:-

1)

2)

3)

Where the officer of legal discipline is posted Manager(Br.)
will ensure that title examination report is enclosed in respect of
acceptability of title, marketability and mortgageability of title
deeds of the property in question offered in primary/collateral
security while sending the loan file to CA Section/HO.

Where no officer of legal discipline is posted at BO level title of
property in question may be got examined through the officer
of legal discipline to whom the legal work (title examination) of
the BOs is allocated.

In case of freehold land BO may have help of panel advocate to
examine the title documents according to O&M Circular issued
on the subject.

Where the title of property in question has been examined and accepted
at BO then there is no need to refer to examine the title again at HO
level unless and until there is some specific point/query on which
guidance of HO is required.

Documents may be executed/accepted by the officer as per Gazette
Notification dated 24.10.2000 (copy enclosed). In company cases after
execution of the loan documents the BO will ensure that charge of the
Corporation is registered within time limit with the ROC concerned

All concerned are advised to adhere strictly the guidelines already issued
on the subject.

Sd/-
(Dr. Mohan Lal Yadav)
Executive Director

Copy to:
1. Standard Circulation at HO
2. All BOs/SOs
3. Eastern/Western/Central Zones of A&l, RFC
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RAJASTHAN FINANCIAL CORPORATION
Udyog Bhawan, Tilak Marg, Jaipur

Ref.No. RFC/F.Law-3/LPM/7/ 1491 Dated: 03.12.2010

CIRCULAR
(Conv.-34)

Re: Ensuring proper Stamp Duty on Instruments

Recently, the IG, Registration & Stamps Department, GOR, Ajmer vide Circular
no. 1314 dated 02.11.2010 has informed that under the Rajasthan Stamp Law
(Adaptation) Act, 1952 (Rajasthan Act No. 7 of 1952) in exercise of powers
conferred by sub-sec. (3) of Section 33 of The Indian Stamp Act, 1899 (Central
Act No. 2 of 1899) the State Govt. has determined all the Corporations of the
State Govt. as “Public Office”.

Now it has become necessary to ensure that all the instruments/documents
presented before the Public Office should be properly stamped, failing which
reference is required to be the sent to the Collector in that matter according to the
circular referred above, copy of which is enclosed for ready reference.

All concerned are advised to make a note of above.

sd/-
(A. R. Choudhary)
Encl. As above Executive Director

Copy to:

1. All BOs/SOs
2. DGM(A&I) Ajmer/Jodhpur
3. Standard Circulation at HO
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RAJASTHAN FINANFCIAL CORPORATION
Udyog Bhawan, Tilak Marg, C-Scheme, Jaipur-302 005

Ref.No. RFC/F.Law-3/LPM/7/2339 Dated: 21% June, 2011
CIRCULAR
(Conv. 35)

Re: Unused Special Adhesive Stamps lying in the BO/HO

Earlier, vide Conv. Circular No. 22 dated 17.10.2008 all the concerned were
advised to take necessary action to get refund of unused special adhesive stamps
affixed on the prescribed sets of the loan documents lying with them, which are not
being used for a long time, from the Office of the Collector Stamps concerned
with the help of the Order dated 03.07.2007 passed by the Rajasthan Tax Board,
Ajmer in Application No. 2239/2006/Udaipur in the case of RFC Udaipur Vs.
Collector, Stamps, Udaipur (copy enclosed).

During the review of audit paras it has been observed that in so many branches old
& unused Special Adhesive Stamps are still lying in the BOs for a very long time.

It is, therefore, reiterated that all the concerned to take necessary action to get
refund of unused special adhesive stamps affixed on the prescribed sets of our loan
documents lying with them, which are not being used for a long time, from the
Office of the Collector Stamps concerned with the help of above Order passed by
the Rajasthan Tax Board, Ajmer.

All concerned are advised to take action in the matter and adhere the guidelines
already issued on the subject immediately.

Encl. As above.
Sd/-
(A.R. Choudhary)
Executive Director
Copy to:-
1. Standard Circulation at HO
2. All BOs/SOs
3 Eastern/Western/Central Zones of A&l, RFC
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RAJASTHAN FINANCIAL CORPORATION
HO: UDYOG BHAWAN,TILAK MARG, JAIPUR-302005

Ref.No.RFC/F.Law-3/LPM(9)/1083 Dated: 4™ July, 2012

CIRCULAR
(Conv. Cir. No. 39)

Sub: Safe custody of Loan Documents executed —
physical verification of contents kept in safe custody

Consequent upon the re-organization of the entire working of the
Corporation, now overall function of the Branch Offices are being
supervised by Dy. General Managers(Operations) and allocation of
the Branches/area of operations have already been allocated vide
Order No. RFC/HO/PA-9(6)/2039 dated 05.12.2011.

Presently, original security documents are being kept & maintained at
the BOs concerned in the almirah having double lock system. Now
in the changed scenario when overall functioning of the BOs are
being supervised and controlled through the DGM(Operations)
concerned, therefore it has been decided that the original security
documents, which are being kept & maintained at various BOs
should be kept at one or two place(s) amongst the BOs falling under
the jurisdiction of DGM(Operations) concerned.

Before transferring the original documents the related
record/envelopes of security documents of BOs are required to be
checked and verified through the officer(s) of DGM(Operations)
concerned, therefore, the DGM(Operations) are directed to depute
one officer not below the rank of Manager posted under his
jurisdiction either at HO or at BO to check and verify physically all
the security documents kept at BOs of their area. After physical
verification of security & loan documents the officer deputed for
the purpose will
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arrange to transfer the security & loan documents to the BO(s)
selected by the DGM(Operations) concerned for the purpose in the
following manner:-

1) At the time of physical verification of original envelopes the
Officer concerned will also ensure that the BO has released
and returned all the original title documents of property
mortgaged with the Corporation along with the original loan
documents to the borrower in the cases where the borrower has
repaid the entire dues and No Dues Certificate has been issued
by the Corporation and no second charge/pari passu charge is
created in favour of other FIs so that original envelope may not
be bulky unnecessarily. In case it is found that some extra
documents/papers are kept in the original envelope where the
charge of RFC has already been released then he will take care
to keep these documents in the concerned loan file of the
borrower and ensure that no extra documents/papers are lying
in the envelope.

i1)  The original documents and keys of double lock system will be
handed over by the two officers holding keys at transferor BOs
to the two officers of the transferee BOs and they will hold the
keys of double lock system almirahs as per norms prescribed.

The Manager, deputed for the purpose will complete the above task
and will submit his report to the DGM(Operations) concerned within
a period of one month positively.

All concerned are advised to make a note of above and ensure
compliance.

Sd/-
(Yaduvedra Mathur)
Chairman & Managing Director
Copy to:
1. All/BOs/ SOs/A&I
2. Standard Circulation at HO
3. Dy. Gen.Manager (Operations), HO
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RAJASTHAN FINANCIAL CORPORATION
HO: UDYOG BHAWAN,TILAK MARG, JAIPUR-302005

Ref.No.RFC/F.Law-3/LPM/9/1099 Dated: 5" July, 2012

CIRCULAR
(Conv. 40)

Sub: System of handling keys of double lock almirahs
containing original security documents at BOs

Consequent upon re-organization and officials being sent on
deputation, it has been noted that in some BOs only one officer has
been left and these BOs have been facing problem in operating
double lock system of almirahs containing original security
documents because according to the prevailing guidelines operation
of double lock almirahs is required to be undertaken by two officers,
as one key 1s kept by the Branch Manager and another key is kept by
the officer dealing with the legal work of BO.

To come out this problem, it has been decided that in the BOs where
only one officer is left/posted, one key will be kept by the officer
posted at the BO and to hold the another key of double lock system of
the such BOs DGM(Operations) concerned will authorize one
Dy.Manager from HO, working under his jurisdiction, so that double
lock system can be operated as per prevailing guidelines.

All concerned are advised to make a note of above and ensure
compliance.

Sd/-
(Yaduvedra Mathur)
Chairman & Managing Director
Copy to:
1. All/BOs/ SOs/A&l
2. Standard Circulation at HO
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RAJASTHAN FINANFCIAL CORPORATION
HEAD OFFICE: Udyog Bhawan, Tilak Marg, C-Scheme, Jaipur

Ref.No. REC/F.Law-3/LPM(6)1102 Dated: 6™ July, 2012

ORDER
(Conv. 41)

Sub: Delegation of powers for execution of loan
documents and disbursement of loan

Consequent upon re-organization and officials being sent on
deputation, it has been noted that due to non-availability of the
officer(s) concerned at BOs, work regarding execution of loan
documents and disbursement of loan may not get completed on time.

In the present organization structure of the Corporation
DGMs(Operations) have already been authorized to utilize the staff
under their control/jurisdiction as per functional and operational
requirements. On the same line now it has been decided that in order
to enhance the functioning of the BOs and also to facilitate the
borrowers, DGMs(Operations) are hereby also authorized to allow and
arrange for execution of loan documents and for disbursement of loan
of one BO to another nearby BO within their jurisdiction, if need be.

All concerned are advised to make a note of above and ensure
compliance.

Sd/-
(Yaduvendra Mathur)
Chairman & Managing Director

Copy to:-
1.  All BOs/ SOs/ A&I-Jodhpur & Ajmer
2. Standard Circulation at HO



RFC/P&G/12272008

RAJASTHAN FINANFCIAL CORPORATION
LAW SECTION: HEAD OFFICE

RefNo, RFC/F.Lzw-3/LPM 70 6658 Dated: .. J$TSept.2008
P&G CIRCULR
(Conv. 21)

Sub. Norms for registration of charge
with ROC in Company cases

Consequent upon some amendments made in the Companies Act, 1956 and

also 10 streamline the procedure for registration of charge, following

modifications/substitutions/additions are required to be incorporated in LD-
1 of the P&G of our Corporation:-

1. At present related provision for creation of charge is given mn the PG
at para 15.2 of LD-1 vide which the certified/photo copy of form no. 8 & 13
certified by the Registrar of Companies concerned for registration of charge

T
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need to file form no. 13 and only form no. 8 1s required to be filed with the
ROC, therefore, the words “forms No. 8 & 13” are hereby substituted by
the words “Form No. 8 in the para 15.2 of LD-1. Rest of the contents of
existing para 15 .2 shall remain unchanged. '

2. The procedure of registration of charge has also been modified and
now charge can only be registered through the system of Digital Signature
" Certificate (DSC). The Corporation has already authorized some ot the
officers of the Corporation for the purpose. Accordingly following paras

has been added in the P&G after the existing para No. 15.2 of LD-1:-

“15.3 In company cases the officer concerned of
Documentation Cell will prepare all the Joan documents
alongwith Form No. 8 and at the time of execution of loan
documents the Corporation’s officer and the authorized
director of the Company as per the resolution shall duly
sign the Form No. 8 through Digital Signature Certificate
(DSC) and x copy of the same will be kept in record by the -
Corporation and soft copy of form no. 8 will be handed
over to the Company for filing the same with the Registrar



of Companies (ROC) for filing the return with ROC
concerned. : _

154 In the cases where the assets of the barrower
unit are being sold by the Corporation either on deferred
payment basis or transferred on mutuzal consent basis to a
purchaser company, the officer dealing =ith the
documentation work and the authorized director of the
Company in accordance with its resolution will sign Form
No. 8 through Digital Signature Certificate {DSC) for
creation of first charge of the Corporation and a copy of
the same will be kept in record by the Corporation and soft
copy of Form no. 8 will be handed over to the Company for
filing the same with the Registrar of Companies (ROC)
concerned and necessary entries of the registration of
charge will be made in R-7.

| 155  After filing the return with ROC, it should be

| ensured that original Charge Registration Certificate

| issued by ROC be also got collected and kept in safe
custody.

15.6 In case if in any Branch no officer1s authorized 10
| sign through DSC, the Form no. 8 and other ROC related
forms may be got signed from any authorized officer of any
nearby BO.

3. Tt has also been decided to substitute the heading “AUTHORITY
FOR AFFIXING COMMON SEAL” at page 299 of Chapter LD-1 of the
PG by the heading “NORMS OF AF FIXING COMMON SEAL AND
REGISTRATION OF CHARGE”

‘All concerned are advised to take a note of above and ensure compliange.

(Pawan Arora)
Executive Director

Copy to:-

1. Standard,Circulation at HO
2. All BOs/SOs
3. Eastem/Western/Central Zones of A&l RFC
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RAJASTHAN FINANCIAL CORPORATION
HO:Udyog Bhawan, Tilak Marg, C-Scheme, JAIPUR

e . ,
Dated; & 9.7.’{f)ec.,2009
CIRCULAR

(Conv- 29)

. Re: - Creation of charge on assets of Borrower Company

with ROC in favour of Corporation with reference
to conditions of sanction

It has been noticed that in company cases conditions of sanction are
not being complied with strictly, specially regarding creation of
charge on the assets of the borrower company in favour of the
Corporation, change in directors and increase in share capital issued
& paid up . It has also been noticed that the charge is also not being
created with the ROC in cases where guarantee is given by another
company in security of loan sanctioned to any borrower company.
Due to non-compliance of these conditions the interest of the
Corporation may be jeopardized.

Therefore, to avoid the above problem, all the field offices are advised
to comply with the conditions of sanction letter strictly and also to

ensure that:-

The borrower company has registered the charge with the ROC
concerned over the fixed assets of the Company for securing
RFC loan within stipulated time and has also submitted the
certified copy of form no. 8 alongwith copy of its money
receipt and charge registration certificate issued by the ROC
concerned.

The borrower company has submitted CA/CS Certificate at the
time of disbursemient of loan regarding present registered
office of the company, present directors, authorized share
capital and paid up capital of the Company and details of
charge registered with the ROC against the fixed assets of the
Company. '

Contd....(i1)
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(i)

In cases where other company has given its guarantee by way

of corporate guarantee or has mortgaged its fixed assets by way

of coltateral security to the Corporation for securing RFC loan
sanctioned to any borrower company, it should be ensured that
the guarantor/mortgagor-guarantor company has also
registered the charge with the ROC concerned and has also
submitted the certified copy of form no. 8 alongwith the copy
of its money receipt and charge registration certificate issued
by the ROC concermned.

All concerned are advised to take a note of above and cnsure strict

compliance:
1K
(Dr.Mohan Lal Yadav)
Execntive Director
Copy to:-

1. Al BOs/SOs/Eastern/Western/Central Zones of A&I
2. Standard Circulation at HO
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"RAJASTHAN FINANCIAL CORPORAT'ION
HO: Udyog Bhawan, Tilak Marg, C-Scheme, Jailp'r.i‘{‘fa{}ZOOS

RefNo. RFC/F.Law-3LPM/6/.C Ly Dated: 6P Feb, 2012

CIRCULAR S
(Conv. 34..) . =~ ...

Sub: Extension of Validity of Sanction

The present procedure for granting extension for validity of sanction

. was discussed in the meeting of PC&CC and the committee felt to

review the procedure/guidelines issued by PG -Circular No. 1087
dated 11.10.2004 with regard to extension of validity of sanction to
simplify the present procedure.and to facilitate the genuine borrower
to have extension of validity of sanctlon without depositing
processing charges with the Corporation.

It was decided that if the loan documents are not executed within the
three months from the date of communication of sanction, the
sanction would lapse automatically. However, if circumstances so
warrant,  sanction can be revalidated. without charging any
processing charges as per the delegated authority as indicated below,
trrespective of loan amount sanctioned.

Accordingly, the existing para no. 8.1 of Chapter LD-1 of PG is
substituted as under:-

“8.1: For the purpose of execution of loan documents, the sanction
shall be valid for a period of three months and if the loan documents
are not executed within a period of three months from the date of
sanction letter of the loan, the sanction would lapse automatically.
However, if the circumstances so warrant, this sanction can be
revalidated by the delegated authority as indicated below irrespective
of loan amount:-

< contd.....(ii}
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(ii)

Extension (After expiry of 3 months) Approving Authority

Ne,
1.0 Bxtension of validity for 3 months | Branch Manager/
#» [ {beyond 3 months but upto 6 months) i Sanctioning Authority
| 2| -Further extension for 3 months DGM(Operations)/
___ (beyond 6 months but upto 9 months) | Sanctioning Authority
5.+ | Further extension beyond 9 months ED/
S ' Sanctioning Authority

The approving authority will consider the factors viz. effective steps
taken by the promoter in implementation of the project, viability of

the project, impact of time/cost over-run, if any etc. before granting
extension of validity of sanction.

All concerned are advised to take note of above and ensure

compliance.
P

(Arjun Ram Choudhary)
Executive Director

Cop to:-

I. All BOs/SOs

2. A&l Jodhpur/Ajmer

3. Standard Circulation at HO
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RAJASTHAN FINANCIAL CORPORATION
HO:Udyog Bhawan, Tilak Marg, C-Scheme, JAIPUR

| | - | .
RefNoRFC/F Law-3/LPM/8/ 5 Q 3 Dated: 22, Feb., 2012

: CIRCULAR
. (COII_V.—E? )

Re: Creaticn of Equitable Mortgage while
switching over loan of other Fis/Banks

In cases where loan is sanctioned to switch over existing loan of

other Fls/Bank, the Corporation has to create first charge by

mortgaging original title deeds of borrower’s immovable

properties, which are already mortgaged with some other FI/Bank

and have to deliver the cheque of loan amount to the FI/Bank -
simultaneously on behalf of the borrower. It has been noticed

that sometimes in lack of proper co-ordination with the borrower

and F1/Bank, field offices are facing difficulties to create first

charge of the Corporation.

"To avoid such situation it has been decided that the BOs will
ensure and follow the procedure mentioned below in the cases of
switch over:- :

1. Borrower and FI/Bank should be asked to provide a
certificate alongwith photo copy of all the documents
available with Bank/FI including the title deeds and other
documents deposited for creating the charge of the FI/Bank
so that Corporation may examine and prepare draft of loan
documents/agreements well in time to prepare the first
charge of the Corporation.

2. The original title deeds must be handed over and delivered
' by the FI/Bank after releasing their charge to the RFC on
the same. time and date to create first charge of the
- Corporation by way of equitable mortgage at the time of
delivering cheque to the FI/Bank.
Cond....(i1) .

e




(ii)

3. The execution of Loan documents and other formalities to -
secure the RFC loan by way of first charge must be
completed immediately on the same day ‘at the time of

giving/handing over the cheque to FI/Bank on behalf of the
borrower.

All the field offices are advised to ensure -strict compliance in the
matter. '

=
(A-R:Thoudhary)

Executive Director
Copy to:- _ ~g~
1. All BOs/SOs/
2. A&I Jodhpur/Ajmer

3. Standard Circulation at HO

("
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. RAJASTHAN FINANCIAL CORPORATION
HO:Udyog Bhawan, Tilak Marg, C-Scheme, JAIPUR _

| i
Ref No.RFC/F Law-3/LPM/70/ 62C Dated: S .March, 2012

CIRCULAR
(Conv-28, )

Re:Acceptance of digitally signed certificates of ROC

Ministry of Corporate Affairs, Government of India, New Delhi in order
to cut timelines and a step towards “Greep Initiative” has issued
direction vide their General Circular No. 29/2011 dated 20.05.2011 that
all the certificates and standard letters issued by the Registrar of
Companies (ROCs) will now be issued electronically under the Digital
Signature of the ROCs. Further, vide another General Circular No.
39/2011 dated 21.06.2011 all the ROCs have also been advised that 4fter
the date of implementation of Digital Certificates no certificate shall be
issued manually. Copies of both the above circulars are enclosed for
reference.

In view of the above directions of GOI only digitaily signed certificates
will now be issued by the ROCs and therefore, all concerned are advised
to accept the digitally singed certificates issned by ROCs regarding
registration/modification/ satisfaction of charge of the Corporation. It is
also directed that to safeguard the interest of the Corporation
BMs/Officers dealing with the legal work should check the site of
Ministry of Corporate Affairs (www.mca.gov.in/MCA21)’ through
internet to confirm and ensure that the charge of RFC in respect of the
loan granted to the borrower company has been registered with the ROC

- concerned.

All the field offices are advised to ensure strict compliance in the matter.

(AR. Choudhary)
Executive Director

Encl: as above

Copy.to:-
1. All BOs/SOs/

2. A&I Jodhpur/Ajmer
3. Standard Circulation at HO



General Circular No. 39/2011

No 17/95/2011/CL.V
Government of India
Ministry of Corporate Affairs

5" floor, ‘A’ Wing, Shastri Bhawan,
Dr. Rajendra Prasad Road, New Delhi

} Dated: 21.06.201]
All the Regional Directors, ' '

All the Registrar of Companies

Sub:  Green Initiative in the Corporate Governance -- Issue of Certificates by
Digital Signature ' :

Sir,

The Ministry has issued a General Circulars No. 29/2011 dated 20.05.2011
wherein it was informed that in order to cut timelines and an another step towards
“Green Initiative” it has been decided that all certificates and standard letters issued by
the Registrar of Companies will now be issued electronically under the Di gital Signature

of the Registrar of Companies.

In this regard, Ministry has already developed thirteen (13) such digitally signed

certificates and the same has been implemented under MCA-21 system as mentioned
below: --

S. | Certificate Descripticn
No.

date

Form ID | Implementation |

Certificate of Registration for Modification of Mortgage, etc. u/s { Form 8 29-May-11
132 read with section 135 of the Companies Act, 1956. ( STP)

Memorandum of Satisfaction of Mortgage, etc., Section 140 of the | Form 17 29-May-11
Companies Act, 1956 ( STP)

Certificate of Registration of Mortgage, eic. Under Section 132 of | Form 8 29-May-11
the Companies Act, 1956 { STP)

4 Certificate of Incorporation Fonm | 12-Jun-1{

5 Certificate for Establishment of Place of Business In India Form44 | 12-Tun-11

6 Certificate of Registration for Modification of Mortgage, ete. w/s | Form 8 12-Jun-11
132 read with section 135 of the Companies Act, 1956, (NON STP)

7 Memorandum of Satisfaction of Mortgage, etc., Section 140 of the | Form 17 12-Jun-11
Companies Act, 1956 (NON STP)

8 Certificate of Registration of Mortgage, etc. Under Section 132 of Form 8 12-Jun-11

, the Companies Act, 1956 (NON STP)
g

Fresh Certificate of Incorporation Consequent upon Change of | Form 1B 12-Jun-11
Name .

10 | Fresh Certificate of Incorporation Conseguent upon Change of | Form 62 | 12-Jun-11

Name on Conversion to Public Limited Company

11 | Cestificate of Registration of Company Law Board order for | Form 18 12-Jun-11
Change of State
i Certificate of Registration of the Special Resolution Confirming | Form 23 12-Jun-1]

-



Alteration of Object Clause(s)

13

Fresh Certificate of Incorporation Consequent upon Changé of

Form 1B | 12-Jun-11

Copy to: All concermned

Name on Conversion to Private Limited Company

It may please be noted that the remaining certificates are planned to be
implemented by 3™ July, 2011.

The Registrar of Companies are hereby advised that after the date of
implementation of Digital Certificates, no certificates shall be issued manually. All such
pending certificates which are required to be issued manually, should be issued by 30
June, 2011. ’

Yours -failhfully,

-Sd-
(Monika Gupta)
Assistant Director

e e
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‘General Circular No. 29/2011
No 17/95/2011/CL.Y
Government of India
Ministry of Corporate Affairs
5™ floor, ‘A’ Wing, Shastri Bhawan,
Dr. Rajendra Prasad Road, New Delhi
Dated: 20.05.2011

All the Regional Directors,
All the Registrar of Companies

Sub: Green Initiative in the Corporate Governance -- Issue of Certificate by
Digital Signature

Sir,

The Ministry of Corporate Affairs has taken a “Green Initiative in the
Corporate Governance” by allowing paperless compliances by the Companies after
considering sections 2, 4, 5, and 81 of the Information Technology Act, 2000 for legal
validity of compliances under Companies Act, 1956 through electronic mode.

_ The Registrar of Companies has to issue a number of certificates to the
companies and other stakeholders-as required under the provisions of Companies Act,
1956 read with Companies Regutation, 1956. As per Companies Regulation 24 of
Companies Regulation, 1956 every certificate or copy granted under the provisions of
the Companies Act, 1936 shall be signed and dated by Registrar and shall bear his
official seal. At present these certificates are issued physically under the manual
signature of Registrar of Companies and issued by post.

In order to cut timelines and an another step towards “Green Initiative” it has
been decided that all certificates and standard letters issued by the Registrar of
Companies will now be issued electronically under the Digital Signature of the
Registrar of Companies.

The Digital Certificates are being developed and will be available for issue by
30™ June, 2011 in phased manner.

Yours faithfully,

mANW
- ' (Monika Gupta)
Assistant Director

Copy to: All concerned
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RAJASTHAN FINANCIAL CORPORATION |
HO : Udyog Bhawan, Tilak Marg, C-Scheme, |
' , Jaipur -302 005 !

Ref. No. REC.F Law-3/LPM/62/. )1 Dated %H.ﬁugustﬂ(}lz

CIRCULAR
(Conv. 42)

Re:  Tncorporation of condition for treatment of
bou nced cheque in the draft of Loan Agreement

J— - _ = - —-— — ——— RN — — R -— — - — e et —  — — e — e —r — e e — —

Attention is invited to earlier Circular bearmg No. Law-Conv.25 dated

31.03.2009 vide which it was decided to charge a sum of Rs. 500/- as

a penalty on dishonour of each cheque besides initiating legal action
“u/s 138-B of the Negotiable Instrument Act, and a new condition No.

11(xviii) was also incorporated in the draft of our Loan Agreement

accordingly.

Recently-in PC&CC meeting held: on-06:08:2012 it has-been-decidedr s - . +-.
that the existing penalty of Rs. 500/- on dishonored of each cheque =~

may be enhanced to Rs. 1000/- besu:ies 1n1t1atmg legal actlon u/s 138-
bofNegotlable-Instrument Act.- O

In view of -above;-all concerned-are-directed-that-wherever-the “word——— -
Rs. 500/-“ mentioned in the above referred Circular should be read

and substituted with the “word Rs. 1000/—” All other contents of above

Circular shall remain unchanged.

==

(Arjun Ram/Cl‘wudhary)
o == —_ _.___Execative Director.

1) AllBOs/SOs -
"~ '2)" Eastern/Western/Central Zones of A&I -~ "~~~ 7 T T
3)  Standard Circular at HO
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RAJASTHAN FINANCIAL CORPORATION
HO:Udyog Bhawan, Tilak Marg, C-Scheme, JAIPUR

Ref No.RFC/F.Law-3/LPM/9/ EEER 129 Dated: 28.-.99- 2012

CIRCULAR
(Conv- 43)

Re: Release of Charge & return of loan documents

The guidelines regarding release of charge and return of loan documents
are already prescribed at para 20 & 21 of Chapter LD-1 of the Procedure
and Guidelines of the Corporation and different circulars have also been
issued from time to time to keep the officers concerned updated but while
reviewing the position it has been noticed that proper and timely action is
not being taken in this regard.

It is, therefore, reiterated that in the cases where the borrowers have repaid
entire dues of the Corporation, their all the loan accounts have been
squared up and the Corporation has issued No Dues Certificate(s) to the
borrower necessary action is required to be taken as per the guidelines
prescribed in this regard and in all such cases original documents should be
returned to concerned offices i.e. Industries Department/RIICO/State
Govt./Financial Institutions etc. and wherever needed to the loanee party.
While releasing the original loan documents it is also to be ensured that no
litigation is pending in the case and in case litigation is pending then matter
needs to be examined in detail before release of such documents.

All concerned are advised to make regular practice of the above and

ensure strict compliance.
(A%i)udh ary)

Executive Dircctor
Copy to:-

I. All BOs/SOs/A&I
2. Standard Circulation at HO
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' RAJASTHAN FINANCIAL CORPORATION
HO: UDYOG BHAWAN, TILAK MARG, C SCHEME,
JAIPUR-302-005 '

Ref. No.RFC/F. Law-3LPM(12). 1337 Datedi2l Dec.2012

CIRCULAR
(Conv. L,Lf )

Reg: Clear approach road to the land converted under
the Land Conversion Rules, 2007

‘Under the various rules of Rajasthan Land Revenue Act agriculture

land is being converted for non-agriculture. purposes by the
Conversion Authorities in the State. Generally, in most of the cases
converted land is located in the middle of agriculture land of
khatedars and is not having any approach road/public way from
main road and due to the silent and unclear declared approach road
our Corporation was unable to mortgage the converted land. The
Corporation approached to the Revenue Department, GOR to issue
necessary directions to all the conversion authorities that while
converting the agriculture land for non-agriculture purposes it
should be ensured that the converted land is having clear and
undisputed approach so that problem being faced by the proposed

borrowers as well as by the Corporation may be avoided.

On our request the Govt. of Rajasthan, recently vide its Circular No.
P.1(1)Raj/Bhu.Ru./2011/part dated 23.10.2012 issued by Dy.
Secretary, Revenue (Group-9/Land Conversion), Department, GOR,
Jaipur has directed all the Distt. Collectors to convert the agricultural
land to the non-agricultural purposes under Rajasthan Land Revenue
{Conversion of Agricultural Land for Non-Agricultural Purposes in
Rural Areas), Rules, 2007, where the land which has been proposed
to convert by the khatedar have clear approach road to the land and
entry of . approach road is recorded in the revenue record. A copy of
the said Circular is enclosed for ready reference.

)
=

Contd....(ii)




(i)

All concemed are advised that at the time of appraisal please be
ensure that there is clear approach road to the converted land and
entry of approach road is also recorded in the revenue record.

5
,AZ,//’
(A.R. Choudhary)

Executive Director
Encl: a/a

Copy to:

1) All BOs/SOs/A&l,Ajmer & Jodhpur
2) GM(A&I)/ GM(Operations)

3) All DGMs(Operations)

4) Standard circulation at HO
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'RAJASTHANFINANCIAL CORPORATION
HO : UDYOG BHAWAN, TILAK MARG,C-SCHEME, JAIPUR

-------------

Ref.No. RFC/F.Law-3/LPM(6).. 2"\ 7] Dated 28320173

P&G CIRCULAR
(Law-Conv. £/~ )

Sub: Authorization under regulation 74 of RFC Gencral
Regulations read with SFCs Act, 1951 for signing of
instruments on behalf of the Corporation

In the present scenario, when the entire set up of the Corporation has been
reorganized, the Board of Directors of Rajasthan Financial Corporation in

~ its meeting held on 14™ December, 2012 had decided for issuing a fresh

Notification in terms of provisions contained in Regulation 74 of the
Rajasthan Financial Corporation General Regulations, 2002 read with the
provisions of the State Financial Corporations Act, 1951 authorizing the
officers of the Corporation to sign and execute different types of
instruments/documents/ papers etc. on behalf of the: Corporation, in
supersession of all earlier orders issued in this behalf. To this effect a
Notification dt. 4™ January, 2013 has been issued by the Corporation,
which has also been notified in the Extraordinary publication of Rajasthan
Gazette in its issue of 23" January, 2013 (Part 7). A photo copy of the

said Gazette Notification is being circulated herewith for your ready
reference & compliance. '

' Consequent to the above change the exiting Annexure-II at page 302 in
- Chapier Legal & Documentation (LD-1) of Procedure & Guidelines of

the Corporation is substituted by the above Notification dated 4™ January,

2013, which is duly notified in the Rajasthan Gazette in its Extraordinary
issue of 23" January, 2013 (Part 7).

All concerned are advised to make a note of above amendment, make
necessary amendment at appropriate place in the PG and act accordingly.
(Yaduvendra Mathur)

Encl : as above Chairman & Managing Director
Copy to: ' '

I All BOs/SOs/A&I Zones
2. All DGM(Operations)
3. Standard circulation at HO
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. RAJASTHAN FINANCIAL CORPORATION
Head Office:Udyog Bhawan, Tilak Marg, C-Scheme, Jaipur-302003
. NOTIFICATION
RPN Jaipur, 04 January, 2013 -
- .No. RFC/F.Law-3/LPM/6/1558 :- The Board Of Directors of :Rajasthan Financial

Corporation,in supersession of earlicr orders issued in this behalf, in terms of Regulation 74
of the”Rajasthan Financial Corporation General Regulations.2002” read with the provisions
of the “State Financial Corporations Act,1951”, is pleased to authorize its officers to execute

- following Acts on behalf of the Corporetion:-- -

¢ Authorized v Nature and extent of

. Officer : Authorization

Executive Director/ | (a) To sign and execute on behalf of the Corporaticn Mortgage
General Manager/ | Deeds,Gurantee Deeds, Tripartite Agreement, Deed of Maodification

Dy.General and all other Documents! papers connected with the business and
Manager/Secratery | other activities of the Corporation and also 10 accept original title
Manager/ . Documents deposited for the creation of Equitable Mortgaze,
Dy. Manager/ | Registered Mortgage& other charges for the loans & other

Asstt. Manager of | advances/ facility granted by the corporation.

the Corporation and .| (b} To. sign Plaints, Written Statements, Vakalatnama, Aflidavit,
| any other officer as | Undertaking and all other Documents and papers relating to legal
authoriszd by the proceedings by and against the Corporation.

Managing Directer | (¢) To sign all other Agreements, Sale Deeds, other deeds, Molls,
of the Corporation. | Affidavits, declarations, Undertakings and Papers/Documents elc.
: connected with the Corperation. '

-

By Order of Board of Directors,
e,
Secratery,

171
Government Central Press, Jaipur
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.~ fee shall be payable to them as per following structure:-

format to Dy.General Manager(Law).

RFC/O&M/ 7503

rfc

RAJASTHAN FINANCIAL CORPORATION
HO: Udyog Bhawan, Tilak Marg, C-Scheme, JAIPUR-302005

CIRCULAR
(Conv.No. 4 ()

Noir
Ref No.REC/E. Law-gmpwseryas Dated: & Set., 2013

Reg: Creation of a Panel of Company Secretaries for the
Corporation

In day to day process the Corporation has to deal with the ROC for conducting
search of the record of ROC to ensure registration of charge of our
borrower/proposed borrower companies as well as to search their other

details. Beside this, the Corporation has also to create charge and have to -

obtain opinion/advice of professional Company Secretary in the matters
related to Company Laws on requirement. To get such work done, till now

- there is no panel of Companies Secretaries with the Corporation, hence 1t

has been decided to create a Panel of Company Secretaries, who have rich
knowledge and experience of his profession. Henceforth the related work will
be got done from-any panel Company Secretary, so that Corporation may get
such work done more properly, smoothly and in professional manner.

The empanelled Company Secretary will have to submit a declaration of
fidelity and secrecy in favour of the Corporation in the enclosed format and

1 Conducting Search/Creation of : Rs. 500 +ROC Fees

Charge with ROC
2. Advice/Carporate Law Consultancy : Rs. 1,100/-

The approving authority of above fee will be DGM/GM/ED. In special cases
fee can be negotiated but it would require prior approval of CMD

In the array of this empanelment M/s. Agrawal Shyam & Associates
(Proprietor CS Shyam Agrawal) is being taken on the panel of Company
Secretaries, address ancl contact number of which is as under:-

Mi/s. Agrawal Shyam & Associates, Company Secretaries
61, Luv Kush Nagar-1, J.P. Underpass,

- Sahkar Marg, Tonk Road, JAIPUR-302015

' Mob. 93149-23451 Email: info@agrawalshyam.com

Accordingly, Mis. Agra‘;.ral Shyam & Associates is hereby advised to submit
their acceptance alongwith declaration of fidelity and secrecy in the enclosed

A

o | (Pulhira] Sen)
Encl. As above Executive Director -
Copy to: ' -
1. Standard Circulation at HO v
2. PS to CMD s
3. AllBOs/SOs/A&l Zones 4
4 Company Secretary concerned

s TR T i el DR

PTO.



mailto:info@agrawalshyam.com

Declaration of fidelity and secrecy

Well, . . do hereby declare that we/l
will faithfully, truly and to the best of our/my skill and ability execute
and perform the duties required of us/me as a panel member Company
Secretary of Rajasthan Financial Corporation.

We/l further declare that we/I - will not communicate or allow to be
communicated to any person not legally entitled thereto any information
relating to the affairs of Rajasthan Financial Corporation or to the affairs
of any person having any dealing with the said Corporation, nor will we/l
allow any such person to inspect or have access to any documents
belonging to or in the possession of the said Corporation relating to the

business of the said Corporation or the business of any person any
~ dealing with the said Corporation. S

Signature

Signed beforeme ..~ - . .o
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RAJASTHAN FINANFCIAL CORPORATION
HEAD OFFICE; Udyog Bhawan, Tilak Marg, C-Scheme, Jaipur

RefNo. RFC/F Law-3/LPM(6Y_\VAD  Dated: (7 Feb., 2014

CIRCULAR

(Conv. Y ] Y

Sub: - Sni,Ooth, speedy and proper functioning of .
work relating to conveyancing/litigation

It has been obsérvéd that some Sections/Operations and. field offices - are - :
used to referring the files to Law Division (HO) for seeking their

opinion/guidance in spite of the fact that clear guidelines are already

issued and prescribed on the vary subject on which opinion/ guidance are.
sought. Even some time matters are directly being referred by field
offices to Law Division (HO) without referring to their controlling
- officers at Head Office or DGM(Operations) for their examination and -

direction.

" For smooth, speedy & proper functioning of the work relating to
conveyancing/litigation, various O&M circulars & other circulars are '
already issued but the same are not being followed properly. Therefore, .
this circular is being issued reiterating the guidelines already prescribed. -

and practice - to bé adopted to deal with the matter relating - to

~ conveyancing/litigation, are as under:-

1. In case of Law Officer posted at BO : All the examination wdfk :

 relating toconveyance/litigation including examination of title of. . .-
property should be undertaken by the Law Officer posted at BO
first and in case any further legal opinion/examination is required; -
the BM -~ ‘may refer the matter to the concerning - ...
DGM/DGM(Operation) with specific points/queries on which .

guidance is required alongwith his recommendation/comments. -

The concerning DGM/DGM(Operation) after carrying out detailed o

examination may issue direction to the BO at his-own level. . -

_—1/

RFC/O&M/_732-




In case of Law Officer not posted at BO _In case of ﬁon- o
availability of Law Officer at BO, DGMs(Operation) are”

authorized to’utilize the staff/officer working under their control/

jurisdiction as per functional and operational requirements either - *
by deputing the Law Officer to visit the BO for the purpose or may = L
manage. to  get the work done including execution of loan |
documents from another nearby BO within their- jurisdiction. .
Accordingly,” BO should refer their queries to concerning g
DGM(Operation) and DGM(Operations) may advice at his own .

level with the assistance of Law Officer posted within their

jurisdiction. .

" ‘Examination of title documents by Advocate/Le al Consultant
where no Law Officer is posted within BO or Operation —
Branch Manager with the approval of concerning DGM(Operation)
can take sérvices of any of the Advocates/Legal Consultant on
panel of the Corporation on payment of the fees as prescribed by .

the. Corporation from time to time. They may have written legal =
opinion on acceptability and marketability of title of the property, |

which is to be mortgaged to the Corporation for security of loan. If
the BM is not satisfied to the examination report of the Legal
Consultant/Panel Advocate, than he may refer the matter with his

observation : for  further  examination to concerning

DGM(Operation) and he may advice at his own level with the |

assistance of Law Officer posted within their jurisdiction.

References to concernim;]liv',ision(HO) or Law Division(HO) . = .
for opinion - The matter in which DGM(Operation) feels = . L
necessary, “may refer to the ¢ ncerning Division at HO 'with his -
specific recommendations. Thereafter the concerning Division will -
further examine the matter on the basis of the policies already -

prescribed and in the light of the practice being adopted &

previous decisions taken in the similar type of cases and will issue .

direction to BO.

Still, if further examination is felt necessary on - specific

 points/issues, then the matter may be sent to Law Division (HO)

" for their opinion by concerning Division of HO, mentioning the
desired facts/information/ recommendation as per the enclosed

format (Annx. ‘A’).

4,1/..




l
|

|

Authorisation for execution & Signigg of instruments on behalf | h

of Corporation- As per Gazette Notification dated 4™ January,

2013 (notified in Rajasthan Gazette Extraordinary issue dt. 239
January, 2013  Part-7) any instrument/document may - be. -
executed/accepted/signed by any officer of the Corporation - |
holding rank of Asstt. Manager & above on behalf of the

Corporation. :

Digital Signature Certificates (DSC) - All  the DGMs

(Operation) are empowered to  authorize the officers as per
requirement, - within their control/jurisdiction, for obtaining DSC

in their names so that work regarding filing/registration & release

* of charge (Form No. 8, 17 & any other) with the concerned

Registrar of Companies (ROC) may be done well in time.

Appointmeﬁthhange of OIC/AddLOIC in court cases-

i) . Hon’ble Rajasthan High Court, Jodhpur - In all ‘thevc.ases '

pertaining to the Hon’ble High Court Jodhpur, DM(Law)

posted. at BO, Jodhpur is functioning as OIC and =

DGMs(Operation) have already been advised to appointone . . - o

officer within their jurisdiction, preferably Branch Manager

or Dy: Manger/Sr.Most Officer of BO from the concerned "

branch', as Addl. OIC in these cases.

ii) Hon’.b_le Rajasthan High Court, Bench Jaip. u_r.& all other
Courts - Initially, OIC and Addl. OIC are being appointed
by the Law Division, HO but lateron as per necessity -

concetning GM/DGM(Operations) may change - the
OIC/Addl. OIC within his area of operation with an
intimation to Law Division (HO). o

<N

, Monitofingibf Court Cases - All DGMS(Opération)( DGM(HRD) 4 ~'
~ are required to review & monitor the court cases.continuously
within their jurisdiction and give special focus on the ‘stay orders’ -

passed by Hc;)n’ble Court to get the same vacated-in consultation of -

the counsel & OIC in the case, so that NPA may be reduced. The -

BM and DGM after reviewing of the entire cases: may issue -

necessary directions to OIC/Addl. OIC to take further necessary.
action and if-required to file an application for early hearing before " -

the Hon’ble Courts through the counsel of the case. It is also.

3

4



dlrected that concerning DGMs should ensure that OIC/Addl 0IC

are attending the case on all the hearing dates and ‘submitting

progress of each date on daily basis. Emphasize. should be made

that adJournment should be objected by our counsel in the interest -
.of the Corporatlon '

9. Documentatlon & Disbursement in Joint Fmance Cases -
. Execution of loan documents & disbursement in J oint Fmance
Cases will be made at the level of DGM(Operatlon) concemed

_ Al ‘concerned are adv1sed for strict compliatice of the above norms. Any '

lax1ty in this regard will be viewed seriously.

(Yaduvendra Mathur)
o Chairman & Managing Director .
Encl: as above - ' -

Copy to:-
1. AllBOs/ SOS/ A&l Zones
2. Standard Clrctllatlon at HO
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RAJASTHAN FINANCIAL CORPORATION R
' HO/BO | IR

" Date:

'FORMAT SEEI_{iNG OPINION/GUIDANCE FROM LAW DIVISION(IIO) ‘

Name of Unit

File No.

Subject Matter : Conveyancing
o .

' L1t1gat1on . ‘ ;
- Court Case (if any):No. _ Date of Stay__ -~

1 | Brief facts of case

2 | Issue involved for opinion

3 | Whether any Circular issued | Yes O /No O
on the subject = .- If yes, No. & Date:

4 | Details of Guidelines/
provisions exists, which are
related to this issue
5 | Earlier opinion taken

In this mafter & stage of its
| implementation
~ 6 | Problem being faced in
implementation/related
| circular/guidelines/order etc.
1 7 | Decision/action taken in
' similar cases

N

8 | Examination/Recommendation
of concerned BM/ Division

Name: ‘
Desig.

9 ‘Opinion/Recommendation of
referring authorxty
Name: _
Desig.

10 [ Opinion of Law Division || ﬁ — |




rfc

RAJASTHAN FINANFCIAL CORPORATION
HEAD OFFICE: Udyog Bhawan, Tilak Marg, C-Scheme, Jaipur

~

RefNo. REC/F.Law-3/LPM(85)/ \ DB - Dated: 7" May, 2014.

CIRCULAR
(Conv. 48)

Sub: Execution of Loan Documents under Yuva
Udyamita Protsahan Yojana

For execution of loan documents in case loan is sanctioned under the Yuva
Udyamita Protsahan Yojana a set of documents (format) to be executed
between the proposed borrower and RFC at the time of documentation
have been prepared and the pdf of the same is being circulated to all the
field office through e-mail. However, a set of hard copy is being circulated
to the DGMs (Operation) for their ready reference.

All concerned are advised to execute the same on proper Non Judicial
Stamp Papers and affixing Special Adhesive Stamps, as applicable.

W

(Ash@hary)

‘ Executive Director
Copy to:-

1. All BOs/ SOs/ A&l Zones
2. Standard Circulation at HO
3. DGMs(Operations), RFC, HO, Jaipur alongwith a set of hard copy

with advise to ensure that branches of your jurisdiction are
complying instructions.
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rfc

RAJASTHAN FINANFCIAL CORPORATION
HEAD OFFICE: Udyog Bhawan, Tilak Marg, C-Scheme, Jaipur

RefNo. RFC/F.Law-3/LPM(6Y 155 Dated: A7 July, 2014

(Conv. L4 9)

Sub: References to Law Division

‘ \
1 \
| | CIRCULAR | |

It has been observed that the guidefines-and procedure préscribed for

sending the references to the Law Division, for examination/opinion in
‘ any matter, are not being followed by the field offices, Operations & -
@ other divisions at HO. On account of this unwarranted delay is being :
} ' caused in dealing with the matters.

Therefore, it is reiterated that while sending the references to Law
Division first adopt the procedure, which has been prescribed vide
O&M Circular No. 732 dt. 17.02.2014. In case it is feit that the
examination of Law Division is still required, then refer the matter to
. Law Division specifically mentioning that on which point(s) opinion is

| desired. :

The Law Division will undertake and deal witk: the references received
followed by the above guidelines as per the time line given hereunder:-

1 | References regarding title | 4 to 6 working days
4 examination :
2 | Other references/ opinion 3 to 5 working days
3 | Urgent Matters Same day or next working day

All concerned are advised to follow the guidelines and procedure
prescribed on the subject strictly.

.- - ———.

V)™
' @%&harmzﬂ

Managing Director

Copy to:-
1. All BOs/ SOs/ A&l Zones
2. Standard Circulation at HO




| Encl as above

rfc

RAJASTHAN FINANFCIAL CORPORATION
HEAD OFFICE: Udyog Bhawan, Tilak Marg, C-Scheme, Jaipur |

| | | b
Ref No. REC/F.Law-3/LPM(6)_\ O 69 Dated: 2% Oct., 2014

CIRCULAR
(Conv. 50)

Sub: References to Law Division

For smooth speedy and proper functioning of work relating to - -
_conveyancing/litigation, O&M Circular No. 732 dated 17.02.2014 (Conv.

| - 47) was issued but it has been observed that the guidelines issued vide the

said circular regarding sending of references to Law Division are not being

N _followed by the ﬁeld offices as well as Operatlons & other D1v151ons at

~in deahng with the matters

It is, therefore, ‘rerterated‘ that_ “while sending the references to ‘Law- - -
Division, the guidelines as hagtbeen prescribed vide O&M Circular No.

- 732dt.17.02.2014 may be followed strictly and still any. opinion/guidance

is required, then the matter may be referred to Law Division -(HO)

- adopting the procedure as prescribed in the format (Annx.”A”). . A copy of

Annx. ‘A’ of the said O&M C1rcu1ar is, again being enclosed for ready
reference. T

All concerned are advised to adhere the guldelmes & procedure prescrlbed

on the subject strrctly in future. S
: (Mma)

‘Managing Director  (
——
Copy to:-

1. All BOs/ Facrhtatlon Centers .
2. 'A&I Zones Ajmer/Jodhpur -

3. - Standard Circulation atHO . -



- RAJASTHAN FINANCIAL CORPORATION
HO/BO

Date:

FORMAT SEEKING OPINION/GUIDANCE FROM LAW DIVISION(HO)

Name of Unit

File No.

Subject Matter : Conveyancing |

Litigation

Court Case (if any):No. : -~ Date of Stay |

1| Brief facts of case -

2 I_s'siié involved for opinion

Whether any Circular issued | Yes 0/No O ,
on the subject If yes, No. & Date:

(OS]

4 | Details of Guldehnes/ ,

related to this issue

provisions exists, which are - - R R

5 | Earlier opinion taken
In this matter & stage of 1ts

6 | Problem being faced in
implementation/related : .
circular/guidelines/order etc.

. lmplementatlon LT P N TN B

7 | Decision/action taken in
similarcases . . ... - .- o

8 -Exammat10n/Recommendat1on
of concerned BM/ D1v1s1on
Name:
| Desig. .

9 | Opinion/Recommendation: of
referring authority '

Name:
Desig.

-10 | Opinion of L>aw Division, :




T RKAJER Eraa J S
£ FINANCIAL -
| CORPORATION | S
PESlaLn e HO: Udyog Bhawal‘\.Tilak Marg,
C—SchEme,ﬁaipur—i&OZOOS

: | EPBX-0141-2385522/Fax No. 0141-2385503
1 E-mail: info@rfe.rdjasthan.gov.in
PG/ | 4772015
RefNo, RFC/F.Law-3/LPM/5/ | &3 Dated: Y .02.2015
PG Circular

(Conv.51) _ . .
Reg: Deed of Modification for renewal of Flexi Loan
for Good Borrowers.

-The Corporation has launched a Flexi Loan Scheme duly circulated vide PG
Circular No. 1376 Dated 01.04.2011 and thereafter another Scheme was
launched vide Circular No. RFC/LA/GBD/GEN/149/171 dated 27.10.2014 vide

~which guidelines regarding renewal of loan under flexi loan scheme were
circulated. '

As per the aforesaid schemes the competent authority may renew the loan after
obtaining renewal charges in terms of the loan sanctioned under the earlier flexi
loan scheme. For simplification andto avoid detailed process of documentation
in such cases, only a Deed of Modification for renewal of flexi loan by
incorporating, prevailing rate of interest and repayment period of present flexi
loan scheme, may be got executed and other terms and conditions of original
loan documents executed for earlier loans, may be made applicable
continuously till repayment & recovery of the entire dues of the Corporation. A
draft of the Deed of Modification is enclosed for execution as per prevailing
guidelines of the Corporation, it may further be modified to incorporate related
- terms and conditions of sanction letter in each case as per requirement of '
- individual sanctioned case.

All concerned are advised to adhere the guidelines. \t/

(Manéesh Chauhan)

Managing Director
FEncl: As above

Copy to:-
L. All BOs/ Facilitation Centers
2. Standard Circulation at HO



- ""'
(TO BE EXECUTED ON N.J. STAMP OF RS. 100/ TO BE PURCHASED IN

THE NAME OF BORROWER UNIT/COMPANY FOR THE PURPOSE OF “DEED
OF MODIFICATION")

DEED OF MODIFICATION

THIS DEED OF MODIFICATION made on this day of
at__ |
BETWEEN
Smt./Shri Slo./W/o./D/o. Shri
aged years, residing at

carrying on  business under the name and style of M/s.

hereinafter
referred to as “THE BORROWER” (which expression shall include his heirs,
executors, administrators wherever the context or meaning shall so require or
permit) of the FIRST PART.

OR

M/s.

firm consisting of the following partners :

a partnership

1. Smt./Shri S/0.W/o/D/o. Shri
aged_____ years, residing at

2 Smt./Shri S/0.W/o/D/o. Shri
aged____ years, residing at

3 Smt./Shri S/0.W/o/D/o. Shri
aged____ years, residing at ‘

4, Smt./Shri S/o.W/o/D/o. Shri

aged years, residing at




§
P A

8, Smt./Shri i . S/0.W/o/D/o. Shri

aged___ years, residing‘; at
6. Smt./Shri : S/o0.Wio/Dlo. Shri

aged__ years, residing at
74 Smt./Shri S/o.W/o/D/o. Shri

aged__ years, residing at ~
constituted under the Deed of partnership dated carrying on
business under the name, style and firm M/s

hereinafter called “THE
BORROWER" (which expression shall include their respective heirs,

executors, administrators and partner or partners for time being constituting
the Borrower’s firm or their respective successors and assigns where ever the
context or meaning shall so require or permit) of the FIRST PART.

OR

M/s. a

(]

public/private limited company incorporated and registered under the
Companies Act, 1956 / 2013, and having its Registered Office at
hereinafter called as “THE BORROWER” (which expression
shall include its successors and assigns wherever the context or meaning
shall so require or permit) of the FIRST PART.

AND

RAJASTHAN FINANCIAL CORPORATION, a Corporation established
under the State Financial Corporation Act, 1951 and having its Head Office at
Udyog Bhawan, Tilak Marg, Jaipur and Branch Office at
hereinafter referred to as “THE CORPORATION"




- '\‘ -
(which expression shall include its successors and assigns wherever the
context or meaning shall so require or permit) of the SECOND PART.

WHEREAS the Borrower concern/firm/company was sanctioned a loan of
Rs. vide sanction letter dated and has executed documents of

mortgage in favour of the Corporation in consideration of Flexi loan of Rs.
(Rupees

only) on and term loan on

WHEREAS according to the sanction letter dated the

earlier loan sanctioned under Flexi Loan Scheme is renewed on the request
of the “Borrower” and Borrower has now agreed and accepted all the terms &
condition of sanction letter for renewal of Flexi Loan.

WHEREAS consequent upon renewal of loan sanctioned under FLS the

rate of interest and repayment period is modified and it shall be applicable as
under :-

1. The Corporation shall charge interest @ p.a. which will be payable
by the borrewer quarterly from the date of execution of modification deed

or from the date of expiry of three years of earlier loan disbursed
whichever is earlier.




2. Repayment period of Flexi Loan shall be as follows : '\:
" (i) The maximum repayment period of Flexi Loan shal' be 5 years from
the 1% day of execution of Modification Deed. Flexi Loan shall be

repaid after expiry of 2 years in 13 equal quarterly installments reckon
from the date of execution of Modification Deed.

(ii) The borrower shall make payment of interest on first day of each
quarter i.e. March, June, September and December separately.

(i) The borrower to furnish 13 PDCs for repayment of loan.

NOW THIS DEED OF MODIFICATION WITNESSTH AND PARTIES
HEREBY MUTUALLY AGREED AS FOLLOWS :

That the condition no. of loan agreement executed on

dated . related to interest payable by the borrower is hereby

replaced and substltuted with  following clauses numbered as

in the said loan agreement so as to read as follows

AMENDMENT  SUBSTITUTION / ADDITION IN LOAN AGREEMENT
DATED

1. That the Corporation shall charge interest @ ___  p.a. which will be
payable by the borrower quarterly from the date of execution of
modification deed or from the date of expiry of three years of earlier loan
disbursed whichever is earlier.

2. The borrower shall make payment of interest on first day of each quarter
ie. IVlarch June, Septemberand December separately.

That repayment period of Flexi Loan shall be as follows

(@S]

() The maximum repayment period shall be 5 years from the 1° day of

execution of Modification Deed. Flexi Loan shall be repaid after expiry




-

of 2 years in 13 quarterly inst!llr;nents reckon from the date of
\
execution of Modification Degd. '

(ii) The borrower to furnish 13 PDCs ff)r repayment of loan.

The other terms and conditions of the loan documents executed on dated

shall remain unchanged and the mortgaged documents as
modified hereinabove shall be binding and operative. |

La SR ©

IN WITNESS WHEREOF the said Borrower and Corporation have

hereunto set and subscribed their hands at the day, month and

year first hereinabove written and in the manner hereinafter appearing.

SIGNED AND DELIVERED by the - For M/s.

Within named Borrower

Shri
S/o. Shri ;
Sole Proprietor of M/s. _ " (Sole Proprietor)

OR

SIGNED AND DELIVERED by the * For M/s.
within named Borrower '
M/s.

By the hands of its partners : ( )

for self as a partner and
duly constituted attorney
on behalf of other partners

of the firm




--

2, | 1.

3. s ¥ . 2

4, ) 3.

!

e 4.

6. 5,

7. 6. ,

8. Vide their Special Power
9, Attorney dated

-

OR

IN WITNESS WHEREOF the Borrower has caused its Common Seal to

be hereinto affixed on the day, month and year first above written and

~Corporation have caused the same to be executed as hereinafter appearing.

The Common Seal of the Borrower

Company M/s.

Pursuant to a resolution of Board of Directors

Of Company passed in that behalf on the

is hereunto affixed in the

presence of Shri
and Shri

Directors and Shri

- Officer / Secretary of the Borrower Company

who have signed these presents in token

thereof.

Signed and delivered by the
Within named Rajasthan

- Financial Corporatidn by the



Hafid*of Shri

Itsf:'
!

Signed & delivered by the within
Named Rajasthan Financial
‘Corporation by the hand.of
Shri
Its

AND

fy
— * re—
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